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LICENSE

Ownership of the copy is hereby transferred, free of charge or further contractual obligation, 
to any individual or person obtaining a copy of the information or part thereof - for example 
text in any language, images, instructions, strategies, computer code and associated files (the 
"Information"), to  deal in the Information without restriction, including without limitation 
the rights to use, copy, modify, merge, publish, create with, distribute, sub-license, and/or sell  
copies of the Information, and to permit individuals or persons to whom the Information is 
furnished to do so, subject to the following conditions: 

THE INFORMATION IS PROVIDED "AS IS", WITHOUT WARRANTY OF ANY KIND, EXPRESS OR 
IMPLIED, INCLUDING BUT NOT LIMITED TO THE WARRANTIES OF MERCHANTABILITY, FITNESS 
FOR A PARTICULAR PURPOSE AND NON-INFRINGEMENT. IN NO EVENT SHALL THE AUTHORS 
OR PUBLISHERS BE LIABLE FOR ANY CLAIM, DAMAGES OR OTHER LIABILITY, WHETHER IN AN 
ACTION OF CONTRACT,  TORT OR OTHERWISE,  ARISING FROM,  OUT OF OR IN CONNECTION 
WITH THE INFORMATION OR THE USE OR OTHER DEALINGS IN THE INFORMATION. FURTHER, 
BY PROCEEDING TO READ OR USE THE INFORMATION YOU AGREE TO INDEMNIFY, DEFEND AND 
HOLD THE AUTHORS AND PUBLISHERS HARMLESS.1

1 http://www.rayservers.com/the-rayservers-license   
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DEFINITIONS

Global Standard™

The Global Standard™ gives material shape to the principle of 
lawful money that men must deal with each other by lawful 
voluntary trade and give value for value. To trade by means of 
lawful  money  and  lawful  voluntary  contract  is  the  code  of 
civilized men of good will. The Global Standard provides a fully 
functional worldwide monetary system.

ONE GLOBAL™ (Prefix:  G, Currency code: GLO)

One gold Global™ shall be defined as 0.1 gram by mass of 0.999 fine or better pure gold.

ONE ISLE™ (Prefix:  S,  Currency code: SIL)

One silver Isle™ shall be defined as 0.1 gram by mass of 0.999 fine or better pure silver.

ONE AURIC™ (Currency code: AUR)

One AUric™ shall be defined as 0.1 gram by mass of 0.999 fine or better pure gold. The AUric is 
the pan-African gold currency for countries of the African Union.

ONE AGRIC™ (Currency code: AGR)

One AGric™ shall be defined as 0.1 gram by mass of 0.999 fine or better pure silver. The AGric is 
the pan-African silver currency for countries of the African Union.

GLOBAL SETTLEMENT FOUNDATION (GSF)

The  Global  Settlement  Foundation  (GSF)  is  an  independent,  international  non-profit 
organization that provides finality of settlement for global trade.  The GSF is registered  as a  
Panama  Private  Interest  Foundation  on  microfilm  #26624,  and  is,  by  claim  of  right an 
international, free standing, non-profit organisation that exists for the good of mankind. 

GSF System

The GSF System comprises companies, trusts and individuals that are members of the GSF (GSF 
System members or “the companies”) who trade with each other using traditional paper and 
electronic contracts.
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PUBLIC NOTICE 

CLAIM OF RIGHT
The  Global  Settlement  Foundation,  “GSF”,  is  a  free  standing,  international,  non-profit 
foundation with living  and statutory trustees, the statutory trustee being a Panama private 
interest foundation. The well regulated powers2 of the Global Settlement Foundation shall be 
used to claim, defend and protect the property and rights of all the People of the Global Isles3. 

The GSF gives notice that it shall operate under  Natural and Common Law as interpreted by a 
court of record4 with competent jurisdiction with all rights, powers and privileges so reserved.

The GSF makes a claim of right5 to provide customary and traditional custodial service. 

The right of the GSF to protect the patrimony6 entrusted to its care and its right to maintain 
privacy and secrecy7 shall not be hampered, any statutory prohibitions notwithstanding.

The right of the GSF and its members to be secure in their persons, their property, their papers,  
their correspondence, and their freedom of expression shall not be hampered.

All  rights,  privileges and powers reserved,  including but not limited to rights under 
common law or statutes, those declared in the UN declaration of human rights, our right 
to protect our life, liberty and property that is ours by right, any statutory prohibitions 
notwithstanding. 

NOTICE OF CLAIM
1. The GSF gives public notice that it is not a bank or banking system. 

2. The  GSF  gives  public  notice  that  a  pervasive,  deliberate,  and  malicious  system  of  fraud  
corrupts all regulators, courts, governments, banks and banking practices. Take notice 
and govern yourselves accordingly.

3. The  GSF  System,  by  claim  of  right,  issues lawful  money that  implements  finality  of  
settlement.  

4. By right, the GSF shall trade in gold, silver and other  goods without let or hindrance 
from any third party.

2 As published in our Memorandums of Law that shall be in harmony with Natural and Common Law.
3 The people of the Global Isles shall be those that adopt the Global Isles Declaration to live in accordance with Natural and 

Common Law – each of them self-sovereign, awake and aware, mature adults who know the difference between what is 
lawful and what is merely legal. For the definition of Global Isles see footnote 10.

4 One  of  the  characteristics  of  a  court  of  record  is  that  the  tribunal  is  independent  of  the  magistrate.  See  
http://1215.org/lawnotes/lawnotes/courtrec.htm – as is also applicable to Natural and Customary Law anywhere in the 
world. The only valid tribunal is either the sovereign plaintiff or a fully empowered jury of peers – a jury composed of men  
and women of the people, not those who think of themselves as citizens owned by their State.

5 Historical and contemporary precedents and further claims are located on page 40. 
6 Property or lawful money, goods and contracts entrusted to the Global Settlement Foundation.  First by Natural Law, and as  

affirmed by Panama Law, the patrimony of the GSF shall be held in allodium and not subject to seizure, attachment &c.
7 The right to privacy is a fundamental right of any living decent man or woman.
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5. The GSF, by right, shall create maintain and operate a system of  lawful money8 and hold 
funds  upon  trust  for  all  its  members  any  statutory  prohibitions  or  licensing 
requirements notwithstanding.

6. No entity has the power to restrict lawful money. This is Natural Law.

7. The GSF System members shall, by right, deal on a pass-through “as-is” basis with bank 
liabilities to pay legal tender, bank credit, bank margin facilities, legal tender, contracts, 
shares of statutory entities, &c. The rights of the holders of such instruments obtained 
by lawful, non-fraudulent means to trade these for lawful money or goods shall not be 
hampered,  any  statutory  prohibitions  or  mandatory  licensing  requirements 
notwithstanding.

8. The GSF, per Natural Law and Panama Law, protects the patrimony of the foundation for 
the benefit of its beneficiaries. The GSF, to satisfy its requirement by Natural Law and 
Panama  Law  to  maintain  a  method  of  determining  its  beneficiaries,   uses  a 
cryptographically secure method of determining its beneficiaries. All circulating assets 
issued by the GSF are met by 100% reserve and thus in full compliance with natural and 
customary law. By the laws of mathematics employed in cryptographic techniques, the 
GSF cannot disclose the ultimate beneficiaries of such funds.

9. By operating according to the Law of the Land, Customary and Natural Law, protecting 
the property of  its beneficiaries no matter where or who they may be, by denying the 
entrance into its patrimony funds whose origins are of criminal or fraudulent9 origin, 
the Global Settlement Foundation hereby becomes by  claim of right,  an international, 
free standing, non-profit organisation that exists for the good of mankind.

Operational effects of  our rights and powers

The GSF will  operate  under International  Common Law:  “We shall  not  harm or  cause  loss  to  
another – which is the essence of the Law”.  The GSF and its personnel are neutral non-combatants. 
Our people shall travel freely without restrictions upon the face of these Global Isles10. The GSF 
shall by claim of right by law issue identification such as passports for the decent people of the  
Global Isles.

1. Any party who orders our personnel without a valid voluntary common law contract will 
receive a bill deliverable in lawful money that is gold. 

2. Any  party  that  attempts  to  create  bills  of  exchange  by  the  application  of  statutes11 

8 Lawful money is  lawful substance. It is the opposite of “legal tender” issued by the process of circular fraud.
9 Including,  but not limited to  funds  originating from non-voluntary or fully  informed contracts,  fraudulent  deception, 

fraudulent conversion, crimes against humanity including the theft by fraud and war of the people's gold and properties,  
identity theft by fraudulent deception, use of mathematically impossible debts designed to defraud, plunder by passport or  
mandatory identity requirements, legal plunder of any type,  looting of sham democracies/republics, profits of corporate 
courts acting under the colour of law. Speaking on the so called courts, Richard Miles says: “There is no law here, only  
indulgences”. "Fraud: An intentional perversion of truth for the purpose of inducing another in reliance upon it to part with 
some valuable thing belonging to him or to surrender a legal right."   Black's 5th, 594 (emphasis added.) . "Fraud maybe  
committed by failure to speak, but a duty to speak must be imposed," Dunahay v. Struzik, 393 P.2d 930, 96 Ariz. 246 (1964). 

10 The  Global  Isles shall  be defined as  anywhere  where  sentient  beings  can breathe.  Thus,  it  includes  ships,  submarines,  
spacecraft, continents, and islands of the earth.

11 Statutes: We note the use of statutes as a process of creating bonds by coercion in sham courts.
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designed to defraud, will be sued in a court of record and/or at the option of the injured 
party, use any lawful or statutory remedy. 

3. The GSF will  create and maintain common law courts of record.  Such courts will be 
superior  courts12.  The administrative  “courts”  currently  in  operation  worldwide  are 
sham courts.

4. Any party that hinders GSF personnel from travel, restricts their rights or liberties or 
prevents them from carrying out their duties could be subject to the issue of an on-the-
spot arrest warrant under international common law for the full commercial value of the 
offender's statutory bond.  

5. Children and minors of the GSF community shall be protected from the vampires of the 
State. All mandatory schooling requirements are void on their face and parents are the  
only  lawful  custodians  of  their  children.  Any  party  that  attempts  to  enforce  the 
deception  of  contemporary  education13 upon  the  children  of  GSF  personnel  will  be 
subject to vigorous prosecution. The results are all around you – not one grown up man 
or woman in a hundred can tell you where from  or how the “money” in their bank 
account comes into existence, and the pillage of legal plunder is rushing the population 
blinded into ignorance by “education”, into war. 

6. All GSF members and People of the Global Isles shall be free to adopt any philosophy or 
religion of their choice that is in conformance with Natural and Common Law and shall 
not be obliged to answer any census or religious reporting requirements. The GSF shall 
be a secular institution.

7. GSF  members  shall  be  free  to  use  any  name  in  conversation  or  business  that  is  
convenient so long as there is no intent to defraud the other party. The choice of name 
to be referred to in communication with other parties is a fundamental power of all 
living people.

8. Any  party  who  have  themselves  committed  crimes  against  humanity  and  run 
institutions of legal plunder who attack us will be defended against and/or prosecuted 
by all lawful means. We do not intend to, or need to attack them, for they and their kind  
are their own worst enemies.

9. We shall be the embodiment of the principle of of forgiveness: Amnesty and forgiveness 
will be available to those who renounce their actions, forswear other oaths, adopt the 
Global Isles Declaration and pledge their ill gotten gains into the hands of the productive 
entrepreneurs of our Global society.

10. A Memorandum of Law is being prepared which will be served upon all Heads of State,  
courts,  international  bodies,  monarchies,  leaders of  corporations,  entrepreneurs  and 
news agencies.

11. Please notice that the GSF does not grant interviews. All questions can be sent in writing 
to gsf@gsf.li. 

12 See http://1215.org/lawnotes/lawnotes/courtrec.htm 
13 See Underground History of American Education by John Taylor Gatto:  
http://www.johntaylorgatto.com/underground/toc1.htm 
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The GSF on behalf of the living men and women who give it life, hereby makes a claim of right  
to the exemption of the living from the statutes of dead corporate fictions such as NATION  
STATES run by the parasites of the planet who produce nothing and have lost their mandate to 
govern14. They who have lived by fraud have no claims upon us and their fruits of plunder are 
not welcome in our society. “By their fruits, ye shall know them”.

The Global  Isles  Declaration  

“I, a decent individual declare that I am aware that my Being is grounded in Truth, and that I  
live, move and Become upon these Global Isles on the third planet from our lovely Sun. I hereby 
consciously  claim  my  inherent  right  to  exist,  create  and  dispose  of  my creations  without 
causing harm or loss to any other individual or person and so do hereby proceed to unfold my 
life, liberties and happiness.”

Summary and conclusion

“There are,” he says, “two consequences in history; an immediate one, which is instantly recognized, and  
one in the distance, which is not at first perceived. These consequences often contradict each other; the  
former are the results of our own limited wisdom, the latter, those of that wisdom which endures. The  
providential  event  appears  after  the  human event.  God  rises  up  behind  men.  Deny,  if  you will,  the  
supreme counsel; disown its action; dispute about words; designate, by the term, force of circumstances,  
or reason, what the vulgar call Providence; but look to the end of an accomplished fact, and you will see  
that it has always produced the contrary of what was expected from it, if it was not established at first  
upon morality and justice.”

Chateaubriand's Posthumous Memoirs

All rights, privileges and powers reserved. 

14 Historical and contemporary precedents and further claims are located on page 40.
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 The Global Settlement Foundation – an overview
The  Global  Settlement  Foundation  (GSF)  is  an  independent,  international  non-profit 
organization that provides finality of settlement for global trade. The GSF System includes the 
GSF,  duly appointed prime dealers,  foundation members,  lawful15 processes and deliverable 
units. These trade in a cryptographically neutral marketplace. 

In  the  Global  Standard™,  one  Global™  is 
defined  as  0.1  gram  of  gold  by  mass 
deliverable as 0.999 or better fine gold, and 
includes retail delivery of 0.9999 pure gold 1 
Kg bars  marked 10,000 Globals,  high value 
coins designed for circulation and low value 
coins and notes. 

All  circulating  physical  Globals  contain  at 
least 70% of the face value amount of gold 
with the balance stored in the GSF vaults. 

Counterfeits are impossible without the gold 
content – an elegant solution.  

GSF enables the physical and lawful processes that facilitate creation and movement of goods 
and services, including the necessary infrastructure to allow entrepreneurs and investors who 
use Globals to create and use a real-capital stock market that allows the pricing function in the 
marketplace to price risk. The genius of the west – lawful real-money stock markets16 – will 
once again return to the service of mankind.

In this overview we cover the GSF System, the World Markets, GSF System News, and the issues 
of law, fraud and lawful money. There is good news and there is bad news – the bad news is that 
the information on the markets, fraud and law is sobering, if not downright scary. 

The good news is that once you comprehend the issues, you and your organization will be able  
to protect the precious purchasing power that constitutes your savings and working capital so 
you  can  continue  to  generate  wealth.  We  concentrate  on  empowering  you  to  put  the 
purchasing  power  that  gold,  commodities,  real-estate,  inventory  and  finished  products 
represent  to  work.  We  have  experts  in  Austrian  economics,  world  markets,  software 
architecture, cryptographic technology, law, and legal structures who can assist you and your 
ventures.

15 Lawful means conformable to the principle, spirit, or essence of the law, and is applicable to moral as well as to  juridical 
law including Natural and Common Law and shall specifically exclude methods of legal plunder. See The Law, an essay by 
Frederic Bastiat, first published in 1850, available at http://www.rayservers.com/the-law.

16 See Physics of Finance in The Global Standard chapter.
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The GSF System 
The GSF System is  designed to support  a  full  economic system with no central  monopoly, 
including that of issuance of money.

The  system  mobilizes  bullion,  raw  material,  commodities  (oil,  steel,  copper,  wheat,  etc.), 
inventory, real-estate both commercial and residential – all forms of real wealth, and makes 
them forms of money that can be traded among real people without the intervention of the 
issuer.

Companies  that  produce goods  will  be able to sell  their  production forward,  bonds can be 
issued by them payable in the goods they produce, commercial real estate can be operated by a 
management company and the ownership and the dividend income traded. Expensive items 
like a particular model of a luxury car marque can also be sold forward as say 100,000.00 units  
that represents one car.

The  velocity  of  trade  will  increase,  the  parasitic  destruction  of  wealth  generation  by  the 
current form of intentional financial fraud will be reversed, and the path towards global war 
diverted even at this late hour.

The GSF System's cryptographically neutral marketplace will have multiple issuers, buyers and 
sellers.  It  is  based on a  peer-to-peer model  where buyers  and sellers  of  a  particular token 
directly interact with each other without having to involve the issuer.

For  instance a retail  truck stop chain  could issue units  that  represent  litres  of  diesel  of  a 
particular grade. Truckers could purchase and store these units in their electronic wallet so 
they know in advance that they will receive the needed diesel for operational needs that month 
and the operator of the truck stop chain can gauge demand, purchase and move inventory as  
necessary. 
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A trucker with diesel units may be able to purchase milk from a farmer who has issued milk  
units directly in diesel units – if the two parties come to a mutual voluntary contract to do so.  
The marketplace will naturally re-discover that gold is the best form of “money” as it is the  
substance that gives material shape to the principle of money.
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An issuer emits cryptographically signed units that are handled by a data robot that stores the 
units  with  pay-for-storage nodes  via  a  pay-for-traffic  peer-to-peer  network.  Market  boards 
offer marketplace participants a space to advertise their bid ask spreads on marketplace units.  
End  users  and issuers  utilize  user-interfaces  to  the  distributed  system.  Multiple  profitable 
entities can compete with each other to provide each of the above services.

The architecture ensures that there is no single point of failure and that no units are lost. It  
also provides the means for a robust economy to develop that supports technology such as 
economically viable self-extending wireless mesh networks that will reduce the cost of internet 
and voice communication access. Imagine a wireless internet router that you buy, plug in and it 
pays for itself and allows ultra cheap network edge gadgets to proliferate that extend the mesh 
further!

The peer-to-peer system is directly suited to implement the real-bills system of Adam Smith.  
Lawful discount houses will arise to discount lawful bills of exchange and inject real-money 
into circulation. All the creative genius of Wall Street can be implemented within this system 
with  lawful  and  deliverable  units  of  account  being  the  natural  check  against  fraudulent 
contracts.
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Technology review

Voucher Safe – a technology for Instant Message payments

The  graphic  above  describes  open  source  software  developed  by  one  of  our  technology 
partners.  One of the independent issuers, Pecunix, works closely with the GSF. One of the GSF's  
prime dealers is Rayservers. Rayservers is also a Pecunix PREO17. The GSF, its prime dealers and 
others will also participate in this system. The Voucher System creates a part of the technical 
infrastructure necessary to operate the GSF System. The terminology used in the graphic is  
described below:

• The Issuer: this is the party who stores the assets backing the vouchers. The Issuer is 

17 http://pecunix.com/money.refined...ref.preo   
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responsible  for  keeping  track  of  all  vouchers  in  circulation,  assigning  their  serial 
numbers,  and ensuring that  the aggregate weight or  value of  all  vouchers  does  not 
exceed the backing.  The Issuer knows nothing about  users or owners,  only voucher 
amounts and serial numbers.

• The  Voucher  Publisher  (VP):  the  VP  processes  all  voucher  transactions,  signs  all 
vouchers with its  private key,  and encrypts each with the public key of the owning 
voucher safe (VS). It also issues signed usage tokens (bought with vouchers) and permits 
other system components to redeem accumulated tokens for vouchers. 

• The Secure Data Store (SDS): the SDS is a place to store vouchers, tokens, payments, 
receipts,  and  VS  login  records.  The  records  stored  on  it  are  always  encrypted  and 
opaque to the SDS. The SDS earns tokens for storing data. 

• The Distributed Hash Table (DHT): the DHT is a place to store temporary data (defined 
as one week or less). It is used as an out-of-band communications medium for messages 
between voucher safes, or between the VP and a VS. Like the SDS, the DHT earns a token 
for each record it stores, and only stores opaque blobs which are public-key encrypted. 

• The Public Key Server (PKS): the PKS is a repository for two things: the public key 
certificate of each voucher safe in existence,  and a Certificate Revocation List (CRL), 
upon which revoked certificates are placed when their safes are closed. It allows key 
lookup from any peer, while update transactions (adding or revoking certificates) can 
only be performed by the VP. The PKS is the house elf of its associated VP, and does not  
earn tokens.

• The Openfire18 Server (OFS): this is the end user's doorway into the system. It is, first 
and foremost, a Jabber19 server, and handles normal chat traffic in addition to voucher 
system-related traffic.  It has a plugin which extends XMPP20 to support p2p voucher 
messaging.  The OFS manages  VS logins,  and once  a  safe  has  logged in  successfully,  
provides it with network discovery so that it can access the PKS, SDS, and DHT directly. 
The OFS also acts as a firewall for the VP, to which users never speak directly. The OFS  
earns a portion of tokens paid to perform various voucher operations. 

• The Voucher Safe Client (VSC): this is a Spark21 Jabber client, likewise equipped with a 
special plugin that allows it to log into a safe and perform voucher operations. 

The Voucher Safe technology is in private deployment. Fully functional currencies issued by 
several companies will quietly commence operation in the first half of 2010.

Loom Technology and its Frequently Asked Questions
The technology for Loom is created and developed by Patrick Chkoreff. Others at the GSF have 
provided critical infrastructure and enhancements to the paradigm that make this technology 
one of the most fundamental architectural blocks for a scalable,  decentralized,  laissez faire, 
peer-to-peer, free marketplace  to emerge.  The technology is developed in the Pearl computer  
programming language and is open source.

18 http://www.igniterealtime.org/projects/openfire/index.jsp   
19 http://www.jabber.org   
20 XMPP is a jabber instant message protocol.
21 http://www.igniterealtime.org/projects/spark/index.jsp    
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What is Loom?

Loom is a system which enables people to create, move, and trade assets however they like. 

The Loom system creates a virtual space where 2128 kinds of assets can move in  2128 locations... 
allowing you to hide the assets you care about in a nook of the universe – a giant combination  
lock crossed with a general purpose accounting abacus.

What is an Asset?

In the real world, an asset is a thing which has value to human beings. Typically assets are 
commodities  which  can  be  produced,  measured,  and  traded  in  various  quantities.  Some 
examples are bushels of wheat, pounds of coffee, pounds of copper, grams of gold, or kilowatt-
hours of electricity. An asset can also be totally unique, such as a specific house, piece of land, 
or work of art. 

In Loom, a specific type of  asset  in the real world is  represented by a unique and distinct 
identifier, also known as an ID. For example, the asset ID a11590550d42888981be659b0451dba2 
might represent bushels of wheat stored in silos managed by a reputable storage company, 
available  for  delivery  on  demand.  The  asset  ID  5690a4d3a527ff18d3c168884e8a2d63  might 
represent kilowatt-hours of electricity produced by a specific power company. The asset ID 
2fcb2b81bb96bb51cec88edcb4b9a480  might  represent  shares  of  ownership  in  that  power 
company. 

The Loom system itself knows absolutely nothing about the meaning of assets issued within it.  
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All "meaning" is held solely in the minds of users. Loom is merely a utility which provides a 
standardized service in a very reliable way, like phone service. Loom is a provider of "economic 
dial-tone." 

Any Loom user can create a new asset type and ascribe any desired meaning to it. That user can 
then  issue new units of the asset type into existence. But that doesn't give the issuer a free 
lunch. Other Loom users will value that asset only if they can trade it reliably for something  
valuable in the real world, or for another valuable Loom asset. This kind of value cannot be 
created out of thin air. It is built on reputation, integrity, reliability, productivity, and service. 

Probably most users will deal only in asset types created by other trusted issuers, and will not 
bother creating new asset types of their own. 

How do you transfer assets in Loom? 

In the real world, assets have locations in the physical universe. The assets just sit there until 
someone moves them somewhere else.  Same kind of thing in Loom. Digital assets reside at 
digital "locations," which are also IDs such as f6aae7c01c41ee8684192a15ec7919ba. If you know 
the location of some assets, then you can move them to another location. 

So what does it mean to "own" assets in Loom? Simple: if you are the only individual in the  
universe who knows the location of some assets,  then you  own those assets.  Owning assets 
means having the exclusive power to control them. Nothing more, nothing less. 

So how does one "give" or "transfer" assets to someone else in Loom? It's two steps. First you  
move the assets from a secret location which only you know, to a shared location which both 
you and the recipient know. Then the recipient moves the assets from the shared location to 
his or her own secret location. Now the recipient owns the assets, and you don't. 

This is similar to how you spend cash in a retail store. It's two steps. First you move the cash 
from your wallet to the counter top. Then the cashier moves the cash from the counter top into 
the cash register. 

In this analogy your wallet is your "secret location," the counter top is the "shared location,"  
and the cash register is the cashier's "secret location." And here the word "secret" just means a  
place which only one individual physically controls, barring force. 

How do I sign up?

Entry into the Loom system is by invitation only. You must first find someone who already uses  
Loom to sponsor you by sending you an invitation. Only then can you sign up. Rayservers GmbH, 
the prime dealer of the GSF System, for example, invites verified clients who can in turn invite 
others. 

What can I  do after signing up? 

After you sign up, your will have a new folder will have the title "My New Folder". Feel free to 
rename that however you like. For example if your name is Bob you might call it "Bob" or 
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"Bob's Petty Cash Folder". 

You will  also notice  one other contact  in your list  called  "My Sponsor".  That is  the name 
assigned to the invitation location which your sponsor sent you. You and your sponsor share  
that common location, which means you can move assets back and forth to each other through 
there. To help you remember with whom you share that location, you might want to rename it.  
For example if your sponsor's name is Alice you might call it "Alice".

Why do you call  it  a Folder? 

Loom does not have accounts. It behaves like cash. So a folder is like a Manila folder in the real 
world: it is simply a place to store some information. A Loom folder stores the set of asset types  
which you recognize and value, and a set of contact points where you can move assets back and 
forth to other users. It also optionally stores a history of your transactions which only you can 
see. You can disable history altogether if you like, or delete old history entries at will. You can 
add and edit memos on history entries, a feature which comes in handy as a simple note-taking 
device.  Think  of  history  as  an  informal  "rear  view  mirror"  of  recent  actions.  It  is  not  a 
permanent record or formal audit trail. It is merely a glorified notes feature. 

Why  do  I  log  in  with  only  a  passphrase?  Don't  I  have  to  enter  a  user  
name? 

No. There are no user names. Loom does not know anything about personal identity. Loom is 
nothing more than a giant digital space with assets and folders laying around in various places. 
Your folder passphrase is simply a  location in this giant space, somewhat like a latitude and 
longitude on the surface of the earth. There is no "who" in Loom, only "what" and "where." 

So when you type in a passphrase, you're just travelling to that location to visit that particular 
folder. You can create multiple folders if you like and use them for different purposes. For 
security purposes, some people keep one "petty cash" folder for every day use with fairly low  
balances, and another "vault" folder for less frequent use with high balances. 

How do I invite someone else into Loom? 

If you are already a Loom user, it is very easy to invite someone else into the system: 

• Log in. 
• Click Contacts, then Invite. 
• Enter a name for the new contact. 
• Press Save. 
• Copy and paste the new contact ID into a secure email or chat and send it to the invitee. 

When you do this you will see a little checkbox labeled: 

This is a brand new user, so include 100 usage tokens to enable Sign Up 

It is automatically checked for you. That is good. Leave it checked. Sign-ups are not free. The 
Loom system charges usage tokens any time you store information on the server. Those 100 
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usage tokens are the price you, the sponsor, must pay to enable the invitee to create a new  
folder. 

How do I add an asset  type to my folder? 

Keep in mind that if you want to deal in a particular asset type, you must first add it to your  
folder. Until you do that, your folder will not recognize the asset. Even if someone tries to pay  
you some of that asset at a shared location, you will not even see it until you first add the asset 
type to your folder. Only then will you see the assets of that type, and then you can click them 
to claim them as your own. 

Some people think this is an inconvenience but it is actually a good thing. First, it prevents 
strangers from spamming you with all sorts of dodgy new assets that they make up. So if you're  
interested in an asset type, you must copy and paste its asset description into your folder from 
an authoritative source.  Second, there's really no alternative.  Loom has no idea what asset  
types you might find useful or valuable. You have to add them yourself. 

This is the price you pay for using a wide-open system like Loom. Loom does not vouch for any 
asset  types,  and it  does not build any asset types into your folder automatically because it 
thinks they are special. Accepting new asset types is entirely your responsibility. 

So here is how you add an asset type to your folder: 

• Log in. 
• Click Assets, then Accept. 
• Paste in the asset description. 
• Press Save. 

Simple right? But now you're probably asking ... 

What is an asset  description and where do I  get  them? 

The first part of the question is easy. Here is a sample asset description for a hypothetical asset 
called "Flower Petals" which you might use at a particular flower shop: 

0f8fccf7c65e42d422c37ea222e700d5x2x2x466c6f77657220506574616c73x52c0dc51 

You can simply double-click that text, then copy and paste it into your folder. Now you can  
send and receive "Flower Petals". 

Now for the second part of the question. Where did you get that asset description? The general 
answer is: from an authoritative source. For example, that particular flower store probably has a 
web site showing the asset description right there, along with all the terms of use.  That is an 
example of an authoritative source. 

But what if your friend sent you that asset description, and you trust your friend very much? 
Well, maybe that's OK, but you should still go to the flower store's web site and grab it from  
there. Stick with this practice, because it will prevent you from doing silly things like accepting  
counterfeit asset types from strangers trying to con you. The nice thing is, once you add the 
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real asset type and even buy some flowers with it, you'll know you have the real thing once and 
for all. 

How do I send assets to a contact? 

• Log in. 
• Enter the quantity. 
• Choose the asset type from the drop-down list. 
• Choose the contact from the drop-down list. 
• Press Pay. 

How do I claim assets which one of my contacts sent to me? 

• Log in. 
• You will see the assets sitting under that contact's name under "Assets in Transit". 
• Click the asset type name in blue, to the right of the quantity. The assets will move up 

into your personal stash. 

Do you have an API for software developers? 

Yes, the entire Loom system, including the Folder interface itself, is built on top of a very solid  
and highly tested API (Application Programming Interface). In fact, the API was developed first,  
and then the user interface is written on top of that API. You can write your own user interface 
if you like, or even run my interface on your own machine and modify it. 

There are two APIs, one for the Grid which is the space where assets reside and move around, 
and another for the Archive where arbitrary pieces of text (such as folders) can be stored. The 
documentation for these APIs, along with interactive tutorials, can be found here: 

• Grid  22   
• Archive  23  

Can I  download or view the Loom source code? 

Yes. I maintain the Loom source code at http://github.com/chkoreff/Loom. You can download 
or view it there. (Hint: to see a history of changes there, click "history" on the right side above  
the directory list.) 

Are there assets issued by GSF System members?

Loom  assets  that  represent  gold  Globals  and  silver  Isles  are  issued  via  the  prime  dealer,  
Rayservers GmbH and available to the marketplace. Any other GSF member or even non-GSF 
member can adopt the Global Standard and issue assets denominated in gold Globals or silver 

22 https://loom.cc/?function=grid_tutorial&help=1   
23 https://loom.cc/?function=archive_tutorial&help=1   
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Isles  such  as  bonds,  shares,  insurance  policies,  oil  contracts  and  so  on.  Rayservers  GmbH 
maintains a list of trusted assets issued for the Global Settlement Foundation.

Conclusions regarding Loom Technology 
The sheer elegance and simplicity of Loom will ensure that it is widely used for settlement. For 
example, a network router can issue bandwidth credits on its own node and trade it for other 
assets on other nodes. This will allow economically viable self-extending wireless mesh networks to 
emerge.  Loom  is  ideal  for  bandwidth  settlement  at  internet  peering  points.  Off-the-grid, 
disconnected Automatic Teller Machines (ATMs) that dispense gold Globals and silver Isles can 
be developed using Loom technology. 

Trubanc
Trubanc  is  an  anonymous,  digitally-signed  vault  and  trading  system.  Like  Loom,  it  allows 
anyone to issue assets (digital currencies).  Trubanc's digital signatures allow the issuer and the 
customer to prove to each other that they agreed at a particular time on their balances. It does  
this while allowing destruction of transaction history for closed trades. Trubanc will initially 
provide server-based trading. Eventually, it will provide digital checks and bearer certificates. 
These, however, WILL require permanent storage of transaction history. 

Separation of issuer from retail payments
By layering the technology that is available,  the prime issuers can isolate themselves from 
retail transactions, and therefore from any taint. The technology, such as Loom, that facilitates 
retail payments operates as a data robot. The integrity of a node operator and a requirement 
for a deliverable substance for each asset/contract that is digitized, ensures that the engire 
system operates in a lawful manner that allows the genius of the west – a free market in lawful 
money, risk capital (equities) and bonds to develop,  independent of the need for fractional 
reserve  banking.  Such  a  system,  when  modelled  mathematically,  is  demonstrably  more 
efficient than the current system of legal plunder. 
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The Global Standard™

One Global™ is defined as 0.1 gram of gold by mass deliverable as 0.999 or better fine gold. The 
standard includes retail delivery of 0.9999 pure gold 1 Kg bars marked 10,000 Globals. A similar 
definition creates the silver Isle™ which is  also 0.1 gram of  0.999 or better fine silver.  The 
AUric™ and the AGric™, intended for the continent of Africa, are exactly one gold Global and 
one silver Isle respectively. A circulating liability is defined to be deliverable as the underlying 
substance. For example, a bond liability to pay one Global at the end of one year is deliverable 
at the end of the year as 0.1 gram of 0.999 or better, fine gold. A demand liability, such as one 
electronic global is deliverable at any time to the bearer as 0.1 gram of gold.

High  value  coins  designed  for  circulation 
will be denominated as 400, 200 and 40. Low 
value coins and notes impregnated with gold 
will be available in the 10, 1, 0.25, 0.10, 0.05 
and 0.01 denominations. 

All  circulating  physical  Globals  contain  at 
least  70%  of  the  face  value  amount  the 
deliverable  substance,  that  is,  gold  for 
Globals  and silver for  Isles.  The balance  is 
stored  in  the  GSF  vaults.  Counterfeits  are 
impossible  without  the  gold  or  silver 
content – an elegant solution. The physical 
Globals  also  have  advanced  security 
features.

Electronic units issued by the GSF for use in modern computerized commerce will pay up to a 
2.5% per annum storage fee.  The storage fees provide the necessary means to operate the 
system without fractional reserve fraud. The fees discourage hoarding and recover gold locked 
in units where the user irrecoverably loses access to their authentication method. Competition 
from other issuers is invited and encouraged. See part III, The Global Mint, for further details.

The Physics of Finance
Any entrepreneur needs methods of garnering enough purchasing power under his control – 
the working capital -  needed to put the means of production into motion to produce goods and 
services that are in demand. This working capital may be either borrowed (debt) or obtained by 
the sale  of  stock  (equity)  which represent  shares  in  a  risk pool.  With debt,  risk has  to be 
calculated and used to set the interest rate; with equity, risk is already priced into the market  
value of the stock.

In any society, risk exists and businesses can fail. Interest rates have to be set at higher than 
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the inverse of the average business risk – if one in five businesses on average fail, the lender 
would have to set  his  interest  rate at  greater than 20% and lend to many people.  When a 
business that  is  in debt fails,  the statutory provisions allow lenders to pursue their claims 
against borrowers – resulting in time and effort wasted by both that could have been spent on a 
new venture. When equity is used instead, the risk is priced by the market into the value of the 
stock and is also distributed amongst many investors – who can spread their savings across  
multiple businesses. Market action and the competition ensures that businesses vie with each 
other to access the investment capital that is available. 

The Dow Jones Industrial Average measured in fixed money – Troy Ounces of Gold

The following paragraphs from the essay Physics drives Finance, Finance drives Politics24 will 
make it clear:

“Aristocrats do not like stock markets - they conspire to foist a central bank on the masses and then debase  
the money until it is debt denominated in debt tokens. This turns stock markets into money markets, since  
the markets attempt to use stocks as money.

“Naturally, this concentrates purchasing power into the hands of those who know how to dilute it out of the  
pockets of others. Those that benefit from such activity want strong kings, and fascism is ascendant.

“If you want to change the world towards freedom and prosperity, you have to change the physics. You need 
MONEY, not its substitute, in circulation. Money is fungible. Identity and money do not mix, it has to be 
bearer, hence anonymous and private. 

“You also want stock markets - denominated in MONEY. You want bearer transactions, not book entry. Book 
entry, identity and slavery are all linked. As you can see, those that operate book entry systems tremble in 
fear of the King, aka Parasite-in-Chief.

24 http://www.rayservers.com/blog/physics-drives-finance-finance-drives-politics  
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“Today, we do not have money or stock markets. We have debt tokens, slave identification cards, money 
markets instead of stock markets, and fascists in charge.

“In a related note, we do not have news, we have propaganda. This is because we do not have a market for 
news – we have a market for advertising. News merely turns into filler in-between the paid advertising spots. 
Naturally, parasites arise to replace news with propaganda.

“Fascism will fail because slaves turn unproductive and whips make a poor substitute for self motivation 
towards generating one's own wealth.

“Gold is not wealth, neither is a huge concentration of fiat tokens. A society is wealthy and prosperous when  
true bearer share stock markets create interdependent private property ownership. Self motivation to create 
more goods and services spurred by competition creates a virtuous cycle. 

“The cross ownership of private property via a true stock market results in peace, since there is no urge to  
destroy the property of "others" since everyone owns a little bit of everything and no one knows who owns  
what. True stock markets are far more efficient than money markets, because failed projects do not result in  
further wasted time chasing impossible to recover debts and parasites have to work for a living. True stock  
markets chase yield, not just price.”

The GSF System will create the necessary infrastructure to allow entrepreneurs and investors  
who use  real-money to create  and use  a  real-capital  stock  market  that  allows  the  pricing 
function in the marketplace to price risk. The genius of the west – lawful stock markets – will  
once again return to the service of mankind.

What is Settlement?
Settlement  or  finality  of  transaction 
settlement25 is what determines that a trade 
of property between two persons is formally 
and  permanently  complete.  All  obligations 
are fulfilled. Settlement signifies irrevocable 
payment in full to the mutual satisfaction of 
both parties.

An Illustration of Settlement

Let us assume there is  a farmer with  some 
large pumpkins to sell. 

• In the first instance, a buyer approaches and offers  one Global – a small, but lovely gold 
piece. The farmer accepts, puts the gold in his pocket, hands over the pumpkin. 

• In  the second instance,  a  buyer approaches  and offers  a  one dollar bill  –  a  Federal 
Reserve  Note.   The  farmer  accepts,  puts  the  dollar  in  his  pocket,   hands  over  the 
pumpkin.

• In the third instance, a buyer approaches and offers to pay a dollar on his credit card. 
The farmer accepts, swipes the card, gets a confirmation, hand over the pumpkin.

25 An article on the importance of the finality of transaction settlement has been submitted for publication in the inaugural issue of  
THE PRESIDENT – a magazine to be published by the African Union and circulated to all United Nations members.

Version 3.01-public-release 25/63 Finality of Settlement Part I

http://www.global-settlement.org/


GLOBAL SETTLEMENT FOUNDATION

Global Settlement Corporation, Protector

www.global-settlement.org

Are each of  the above equivalent? Has finality of settlement been achieved? 

In the first instance, the farmer trades his property for the property of the buyer. Once  
the exchange is complete, no third party can affect the trade – it is final and settled – 
finality of settlement is present.

In  the  second  instance,  the  farmer 
trades his property for paper issued 
by the Federal  Reserve.  The Federal 
Reserve  has  unlimited  power  over 
the  transaction.  An  examination  of 
how  a  Federal  Reserve  Note  comes 
into  existence  will  reveal  that  they 
are  circulated  promissory  liabilities 
of  the  federal  government  of  the 
United  States  denominated  in  a 
circular26 fashion in Federal Reserve 
Notes.  As  the  current  “bailout” 
demonstrates,  unlimited  power 
invites  unlimited  abuse  of  power. 
The  farmer  may  wake  up  one 
morning to find that his cash has been deemed worthless.

In the third instance, the farmer trades his property for a promise to pay one dollar 
issued by the buyer on the spot – that dollar did not exist as a liability or asset until it  
was “spent” by the card transaction. The farmer and the buyer witnessed the birth of a 
brand new dollar bank liability and likely did not know it. When it reaches the farmer's 
bank account,  he does not have “cash in the bank”,  he has USD bank liabilities  – a 
promise of  the bank to pay him one dollar as  a  Federal  Reserve Note based on the 
promise of the buyer. It should be clear to you by now, that if the farmer had amassed a 
“million dollars in cash” in his bank account, he cannot walk into the bank and take it – 
because the bank did not have a million dollars in cash put on deposit – it never, in fact 
loaned the USD bank liability, it merely circulated it as-if it were legal tender dollars.

The above  illustration  demonstrates  the  financial  fraud27 that  has  been  perpetrated  on  an 
unsuspecting humanity.  Reality is more complex – the mathematics of the situation is that 
these USD bank liabilities have been spent on goods produced elsewhere. The  buyer cannot 
hope to repay his  promises,  even in USD bank liabilities  because he has lost  the ability to 
produce and stripped of his right to create further promises denominated in USD. 

26 Legal tender is not lawful money. A circular denomination of debt in debt tokens is fraud. The still standing but largely ignored 
court decision in Minnesota known as the Credit River decision declared Federal Reserve Notes to be unconstitutional. See  
http://www.rayservers.com/fraud and http://www.rayservers.com/frn for caches of information on this topic found on the internet.

27 When the Federal Reserve was created in 1913 a dollar was worth 1/20th of an ounce. Today, in July of 2009, it is worth 
1/950th of an ounce. See http://www.rayservers.com/blog/fraudulent-finance-for-dummies 
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An analysis of the effects of the lack of the finality of settlement
Before the Federal Reserve system, a dollar was worth 1/20th an ounce of gold. Today a dollar is 
worth less that 1/1,100th of an ounce.  The central bankers have pocketed the lost purchasing 
power of the dollars. This is the theft of a majority of the world people's gold by fraud.

Clearly,  finality  of  settlement  can  only  be  possible  when  real  property  is  traded  for  real 
property. It is also clear that only if finality of settlement is present, can a lawful society exist.

The greatest crime against humanity 

The theft  of  a  majority  of  the  world  people's  gold  by fraud and war,  and the  consequent 
fraudulent enslavement  of  all  the people of  the world,  no matter which nationality,  is  the 
greatest crime against humanity.

Selling your children into slavery

When the proud parents register the birth of their child, they have been fraudulently induced 
to give their child to the State as its chattel property. 

The birth certificate  is  a  bank 
note,  that  is,  a  negotiable 
instrument,  that  has  been  used 
to create “credits” in the national 
currency  of  that  country  for  its 
central  bank  to  circulate  as-if  it 
were money.

The name on the birth certificate 
creates  a  legal  fiction  strawman 
similar to a corporation which the 
child will grow up to use in all of 
his or her business transactions.

The  “social  security”  or  “social 
insurance” or “SIN” number and 
the  associated  fraud  in  the 
inducement  of  care  in  old  age 
induces  the  child  to  follow  the 
statutes to file a tax return.

This firmly establishes the grown 
adult as the indentured servant or 
literal  slave  of  the  government 
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under the jurisdiction28 of government administrative courts. 

The fraud of “citizenship” and “work permit” is necessary to ensure that government slaves do 
not fail to pay their taxes. The jingoistic promotion of strong borders, nationalism, fascism, 
socialism and so on is pure entrapment into this system of slavery by legal plunder.

The corruption of the justice system

When every grown adult is but a slave of the State, the justice system is not required any more  
to protect the inherent privileges of free men29. What is required is an administrative system to 
ensure that the slaves remain productive and continue to believe they are free.

None are more hopelessly enslaved than those who falsely believe they are free. 
Johann Wolfgang von Goethe 

A little research will show that all courts in the Anglo-Saxon world are corporations designed 
to collect revenues by imposing fines upon the citizen-slaves30 who are in commerce with the 
strawman legal vehicles created by the State, whose names are styled in ALL CAPS. In the USA, 
you  can  find  the  court's  Dun & Bradstreet  number and pull  its  credit  report  to gauge its  
performance and profitability. Further research will show that the UNITED STATES, is itself 
doing business as a corporation of the same name, and that the INTERNAL REVENUE SERVICE is  
also  a  corporation,  as  is  every  government  department.  The  corruption  of  the  executive, 
legislative  and  justice  system  in  the  UNITED  STATES  and  all  the  NATIONS  of  the  UNITED 
NATIONS is complete.

Common Law – The Law of the Land31

In  a  free  society,  the  only  valid  courts  are  Common  Law  Courts  of  Record.  The  people  are 
sovereigns without a subject. Their freedom lies in their ability to pronounce the common law in 
court.

"...at the Revolution, the sovereignty devolved on the people; and they are truly the sovereigns 
of the country, but they are sovereigns without subjects...with none to govern but themselves; 
the citizens of America are equal as fellow citizens, and as joint tenants in the  sovereignty." 
CHISHOLM v. GEORGIA (US) 2 Dall 419, 454, 1 L Ed 440, 455 @DALL 1793 pp471-47232

A court is the person and suite of the sovereign; the place where the sovereign sojourns with his 
regal retinue, wherever that may be. International law. 

In old English law a  suite is the witnesses or followers of the plaintiff.  3 Bl. Comm. 295.  See 
Secta.  Today,  suite is  a  generic  term,  of  comprehensive  signification,  and  applies  to  any 

28 http://www.rayservers.com/blog/jurisdiction   
29 Men includes man and woman. The word “person” or “natural person” refers to the corporate vehicle created by the birth  

certificate.
30 See People vs Citizen http://1215.org/lawnotes/lawnotes/pvc.htm 
31 See Magna Carta &c., available at http://1215.org 
32 http://1215.org/lawnotes/lawnotes/sovreign.htm   
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proceeding by one person or persons against another or others in a court of justice in which 
the plaintiff pursues, in such court, the remedy which the law affords him for the redress of an 
injury or the enforcement of a right, whether at law or in equity.  See Kohl v. U.S., 91 U.S. 375,  
23 L.Ed. 449; Weston v. Charleston, 2 Pet. 464, 7 L.Ed. 481; Syracuse Plaster Co. v. Agostini Bros. 
Bldg. Corporation, 169 Misc. 564 7 N.Y.S.2d 897. 

A court of record is a judicial tribunal having attributes and exercising functions independently 
of the person of the magistrate designated generally to hold it, and proceeding according to the 
course of common law, its acts and proceedings being enrolled for a perpetual memorial.  Jones  
v. Jones, 188 Mo.App. 220, 175 S.W. 227, 229; Ex parte Gladhill, 8 Metc. Mass., 171, per Shaw, C.J.  
See, also, Ledwith v. Rosalsky, 244 N.Y. 406, 155 N.E. 688, 689. 

When a suit is filed in a Common Law Court of Record – there are no statutes. In other words,  
statutes and acts enacted by parliament or congress do not have the force of law, any statutory 
proclamations notwithstanding. The  sovereign plaintiff lays down the law in his pleading – in 
which he may choose to quote from the statutes enacted by congress. 

The tribunal of the court is the body that has the power to pass judgement. The tribunal of the 
court is either the sovereign plaintiff himself or twelve fellow sovereigns that comprise the 
jury,  chosen from the free people of the  republic.   The  judge or  magistrate in such a court is 
independent of the tribunal and is entrusted with the commission of the peace. The function of 
the judge is to ensure that due process is followed in all matters.

A republic or a democracy?

A  republic is  a  form of  civilized society where  the  people as  sovereigns enjoy their  inherent 
liberties to create and trade their private property with each other for lawful money. A democracy, 
on the other hand, is mob rule where the majority violates the liberties, freedom and property  
of the minority. Today's sham democracy has a hidden elite that in the name of the majority 
steal the private property of the people by fraud.

Lawful money 

Lawful money is gold and silver. Blacks Law dictionary, 2nd Edition.

Gold and silver are lawful money because they are  goods that most closely exhibit the  reason  
principles33 of money. 

The rise of Roman statutory law and administrative, admiralty courts

Without lawful money in circulation, the Law of the Land cannot function, and the people are 
deprived  of  their  inherent  freedom  and  liberties.  Ever  more  restrictive  statutes  and  ever 
increasing  legal  plunder  by  court  action  –  asset  forfeitures,  legislative  criminalization  of 
victimless crimes, false safety standards that lead to revenue by radar and similar surveillance, 
requirement of licenses for every profession and fines for every offence...

33 Reason principles is taken from Greek Philosophy and is used to denote the abstract principles that become manifest. See the 
Enneads of Plotinus, &c.
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It is not, now, unsurprising to see the rise of a police state and the absolute corruption of the 
legislative and justice systems?

The denouement of the end game

Everyone knows that the banks “have stopped lending”. In reality, what has happened is that 
the elite, via their central banks, having acquired control over the world's gold supply, are now 
in the process of stripping the people of all their private property and consolidating their hold 
on absolute power.

The mechanism of the theft of the lands and homes of the people

A majority of the USD in circulation in the market consists of USD liabilities of banks, created 
by the monetization of the fraudulently obtained promissory notes of the people. The ratio of 
circulating USD bank liabilities to legal tender USD, we estimate, peaked at over 100:1. The 
banks “have stopped lending”, that is, stopped allowing the injection of fresh USD promissory 
liabilities into the system. Every “loan” repayment sends USD bank liability currency back into 
the thin air from which it appeared. This has started a free fall34 in the quantity of USD bank 
liabilities in circulation.

Simultaneously, it is suddenly now declared that the “banks are under-capitalized” and are 
closed down. The effect of such a bank closure is the removal from circulation of the USD bank 
liabilities of the larger account holders of that bank.

In the forex market, every producer who has to hedge foreign currency exchange rate risk is 
paying a hidden tax. Forex is a zero sum game settled in USD bank liabilities. Billions are won  
out of the hands of forex gamblers in the multi-
trillion  dollar  a  day  forex  market.  These  bank-
liability dollars remain offshore, and, we believe, 
emerge  to  assist  the  plunge  protection  team that 
intervenes  in  the  stock  and  government  bond 
markets. This intervention furthers the belief in 
the common man who watches the marketplace 
that a  recovery is  imminent.  Nothing is  further 
from  reality  –  the  actions  of  the  plunge 
protection  team  can  be  withdrawn  at  any 
moment.  The  price  of  the  stocks  of  S&P  500 
companies  –  the 500 largest  by capitalization  – 
will then fall in price to reflect their earnings. 
Further details are in the chapter,  World Markets  
Overview  under  The Collapse and its Effects [see page  54].  We can confidently predict,  from the 
ongoing  failure  of  multiple  banks35 that  remove  vast  tracts  of  USD  bank  liabilities  from 

34 BIS warns of a collapse in global lending. 08 Dec 2008, The Telegraph (UK). 
 http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/3685332/BIS-warns-of-collapse-in-global-lending.html 
35 The removal of USD bank liabilities from circulation by bank failure perversely makes the dollar stronger - “the strong 
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circulation, and from the massive flow of purchasing power into government bonds, that the 
politics will turn totalitarian.

How interest rates are set 

The principal security denominated in the USD unit of account is the US Treasury Bill.  The 
flight of purchasing power from banks to UST bills to escape the collapse of the bank they are  
located in, drives up the price of UST bills and reduces the yield [see  subsequent sections], and 
thus the “interest rate” on offer. The Federal Reserve merely announces this rate at the end of 
its meetings.

The surge in US Treasury liabilities

The  flight  to  safety  from  bank  failure  has  resulted  in  an  unprecedented  growth  [instant 
doubling] in the US Treasure bill supply as the system seeks to prevent “the interest rate” from 
going negative. See the chart Adjusted Monetary Base published by the St. Louis Fed.

The failure of government bonds

This  earnings  plunge  means  that  the  largest  American  corporations  will  file  a  loss  in  the 
upcoming tax year, and this in turn will bring into question the ability of the US government to 
continue to meet its principal and interest payments. The liability of the US government to pay 
legal tender is independent of the number of banks left standing.

Legal tender in the United States are Federal Reserve Notes which are printed against assets of  
the Federal Reserve pledged to the government printing agent. It is a popular myth that they 
are simply “ramping up the printing presses for cash”.  UST bill  supply has  certainly been  
ramped up, but not legal tender cash. This is a system of Legal Plunder.

The worldwide demand for Euros and the upcoming failure of the European Union

Another effect of the rolling failure of American banks is the flight of capital into Euros. This  
has resulted in the European banks becoming flooded with purchasing power for which they 
have no assets in hand. The guarantees extended by the various national governments put the 
viability of the Euro and the European Union into question in the ongoing financial world war.

dollar policy”. Sovereign Wealth Funds should note this – trillions of dollars in SWF accounts and approximately only 250 
billion in cash within the USA borders according to some estimates and only 863 billion dollars in Federal Reserve Notes  
outstanding at the end of March 2009 according to statistics published by the Federal Reserve. 
http://www.rayservers.com/images/Federal-Reserve-collateral-against-federal-reserve-note-liabilities.jpg
http://www.rayservers.com/blog/the-roots-of-the-current-global-crisis
http://bankimplode.com/ 
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The legal battles in the world financial war

The International Financial Review publication and their online reports at www.worldreports.org 
detail the hyperbole that is ongoing at the supposed36 World Court. In separate action, Rodney 
Dale Class and David Buess,  who have styled and established themselves as  Private Attorney  
Generals have filed class action lawsuits37 on behalf of the American People that challenge the 
fraud  of  a  corporations  masquerading  as  the  American  government  and  court  systems. 
Information on these cases is available on http://www.rayservers.com/blog/rodney-class-vs-us 

Further analysis

Further analysis follows in the next chapters on legal plunder and world market overview.

36 It is not clear to this writer that the World Court is functioning as a Common Law Court of Record. Almost no verifiable  
information is available as to the proceedings there – a sign that all is not well and lawful.

37 Originally filed as 2009 CA 005391 B and 2009 CA 007868 B in the Washington DC Superior Court, now 1:09-cv-02151-HHK 
UNITED STATES DISTRICT COURT FOR THE DISTRICT OF COLUMBIA.
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The Law vs Legal Plunder

Franklin Delano Roosevelt (FDR) is mythologised as the saviour of the people – when in fact, he 
legalized the theft of over 46% of the gold of the people38 of the united States of America39. It is 
this theft that led to the Great Depression and World War Two (WWII). WWII itself was a cover up 
and a culmination of that wave of plunder.

“Loss  of  reputation for honourable  dealing will  
bring us  unending humiliation.  The  impending  
legal  and  moral  chaos  is  appalling.” Chief 
Justice Reynolds, in delivering the dissenting 
minority opinion on the 1935 Supreme Court 
decision  that  upheld  President  Roosevelt’s 
confiscation of the people’s gold.

Humanity is at a crossroads, mostly due to 
its failure to distinguish between a liability 
for a good and the good itself as well as its 
failure to distinguish between what is lawful 
and what is legal. 

It has long been shown that legal plunder is 
against the law40. The tragedy of the last century is that the entire population of the world was  
led  to  slaughter  each  other  by  a  bunch  of  thieves  and  fraudsters  who  paid  for  all  the 
destruction with made-up money while secretly cornering the worlds gold supply – by the most 
brilliant  and  successful  fraud  of  all  time  –  the  legal  plunder  of  the  reserves  of  the  last  
remaining free country of that time – the United States of America.

An Act vs The Law
If all the legislators in the world got together and passed an Act that said “Eggs shall not smash  
when dropped onto a concrete floor. This shall have the force of law.” – clearly that Act would 
be void on its face and would have no effect on the operation of the Laws of Physics. The same  
is true for Moral Law – if the state were to legislate that it would be legal for your neighbour to  
take the  eggs you have in your refrigerator whenever he chooses – that “law” would be void on  
its face. Such acts are beyond the power of these mortal men, that is, acts of ultra vires.

An Act of Congress or similar legislature is not automatically a law – it does not matter if the 
legislature is in a civil or common law jurisdiction. 

38 “We the people” –  A collection of individuals – contrast this with “citizens” – of a corporation.
39 The Republic of the united States of America is now represented by a corporation, the UNITED STATES OF AMERICA (USA).  

Details of this are beyond the scope or intent of this document. Do your own research.
40 See The Law by Frederic Bastiat, June 1850.
http://www.rayservers.com/the-law 
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Legal Plunder
“Fair is foul, and foul is fair” - Shakespeare.

Legal Plunder is the act of a State and its co-conspirators to take through force or deceit the  
property of individuals –  “we the people”. 

Kings of the old days could only collect taxes, that is, confiscate private property –  they were 
simple thieves. Even the Romans only debased the coinage – a one way decline in value of the  
circulating money – simple fraud. Today the reality is much more complex – banks create and 
destroy money in circulation – and not one adult in a hundred can explain how the “money” in 
his  bank  account  comes  into  existence  leave  alone  how  it  is  destroyed.  The  preceding 
discussion on finality of settlement provides some valuable clues.

A  distinguished  British  banker,  the  Right  Honourable  Reginald  McKenna,  one-time  British 
Chancellor of the Exchequer, and Chairman of the Midland Bank, one of the five largest banks 
of England, addressed an annual general meeting of the shareholders of the bank, on January 
25, 1924, and said (as recorded in his book, Post-War Banking): [emphasis added]

“I am afraid the ordinary citizen will not like 
to be told that the banks can, and do,  create  
and destroy money. The amount of finance in 
existence varies only with the action of the 
banks  in  increasing or  decreasing  deposits 
and bank purchases.  We know how this  is 
effected.  Every  loan,  overdraft,  or  bank  
purchase  creates  a  deposit,  and  every 
repayment of a loan, overdraft, or bank sale  
destroys a deposit.

“They (the banks) control the credit of the 
nation,  direct  the policies  of  governments, 
and  keep  in  the  palm  of  their  hands  the 
destinies of the peoples.”

A Tutorial on Fraud
Christopher Story, of  www.worldreports.org has done much to uncover the games of deceit 
that  are  being  played.  The  following  is  an  excellent  short  definitive  tutorial  from  World 
Reports:

LEGAL TUTORIAL: The Steps of Common Fraud: 
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Step 1: Fraud in the Inducement 

“… is intended to and which does cause one to execute an instrument, or make an agreement… 
The misrepresentation involved does not mislead one as the paper he signs but rather misleads 
as to the true facts of a situation, and the false impression it causes is a basis of a decision to 
sign or render a judgement” Source: Steven H. Gifis, ‘Law Dictionary’, 5th Edition, Happauge:  
Barron’s Educational Series, Inc., 2003, s.v.: ‘Fraud’. 

Step 2: Fraud in Fact by Deceit  (Obfuscation and Denial)  and Theft  

“ACTUAL FRAUD. Deceit. Concealing something or making a false representation with an evil  
intent [scanter] when it causes injury to another…”. Source: Steven H. Gifis, ‘Law Dictionary’,  
5th Edition, Happauge: Barron’s Educational Series, Inc., 2003, s.v.: ‘Fraud’. 

“THE  TORT  OF  FRAUDULENT  DECEIT…  The  elements  of  actionable  deceit  are:  A  false 
representation of a material fact made with knowledge of its falsity, or recklessly, or without 
reasonable  grounds  for  believing its  truth,  and with  intent  to induce reliance  thereon,  on 
which plaintiff justifiably relies on his injury…”. Source: Steven H. Gifis, ‘Law Dictionary’, 5th 
Edition, Happauge: Barron’s Educational Series, Inc., 2003, s.v.: ‘Deceit’. 

Step 3: Theft  by Deception and Fraudulent Conveyance

THEFT BY DECEPTION: 

“FRAUDULENT CONCEALMENT… The hiding or suppression of a material fact or circumstance 
which the party is legally or morally bound to disclose…”. 

“The test of whether failure to disclose material facts constitutes fraud is the existence of a 
duty, legal or equitable, arising from the relation of the parties: failure to disclose a material 
fact with intent to mislead or defraud under such circumstances being equivalent to an actual  
‘fraudulent concealment’…”. 

To suspend running of limitations, it means the employment of artifice, planned to prevent  
inquiry or escape investigation and mislead or hinder acquirement of information disclosing a  
right of action, and acts relied on must be of an affirmative character and fraudulent…”. 

Source: Black, Henry Campbell, M.A., Black’s Law Dictionary’, Revised 4th Edition, St Paul: West 
Publishing Company, 1968, s.v. ‘Fraudulent Concealment’. 

FRAUDULENT CONVEYANCE: 

‘FRAUDULENT CONVEYANCE… A conveyance or transfer of property, the object of which is to 
defraud a creditor, or hinder or delay him, or to put such property beyond his reach…”. 

“Conveyance made with intent to avoid some duty or debt due by or incumbent on person 
(entity) making transfer…”. 
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Source: Black, Henry Campbell, M.A., ‘Black’s Law Dictionary, Revised 4th Edition, St Paul: West 
Publishing Company, 1968, s.v. ‘Fraudulent Conveyance’. 

Fraud in the Corridors of Power
There was an old lady41, she chartered a fraud, 

I don't know why, she chartered a fraud, 
Perhaps she'll die.

The act of chartering a bank or granting a bank license is itself an act of ultra vires – for one  
group of mortal men42 has no power to grant another group of men the privilege of lending 
money they do not have. Further, the system itself is an inducement to commit fraud, both on 
the part of the person who applies for a bank license/charter and for the person who grants it. 
It is an artifice for the chartered bank to suspend running of limitations, planned to prevent 
lawful inquiry, and to escape investigation.

The act of a chartered bank lending money they do not have is deceit; further it is deceit with  
evil intent43 to cause others to rely on the fraudulent substance as-if it were money.

The act of a bank in leading its depositors to believe that the units of its checking account 
liability  are  at  par  with  the  nominal  “legal  tender”  units  they  represent  is  fraudulent 
concealment. 

The  act  of  a  bank  to  monetize  and  circulate  the  promissory  notes44 of  its  customers,  by 
deceiving the  borrower into thinking that  he is  borrowing money when he  is  executing a 
promissory note that  is  called a  "loan" which funds  a  deposit  account in the name of  the 
borrower in the nominal units, is fraud in the inducement. Further, the act of concealing the 
existence of such deposit account, is fraudulent concealment; the act of stamping and taking 
the promissory note on deposit on the books of the bank is fraudulent conveyance; and the 

41 Any inference that this is a particular person, is solely in your own imagination. Just as in the children's poem where the old lady  
swallows a fly, spider and so forth, this initial fraud of chartering a bank with the power to create money out of thin air requires  
the maintenance of an an endless array of regulators, compliance officers, crooked administrative courts and the “law” and order  
that flows from the barrel of a gun.

42 Who represent themselves as the Head of State or their agents.
43 The evil intent includes the inducement of others to write fraudulent promissory notes, to conspire to circulate those liabilities by  

fraudulent conveyance; and further to defraud the victims of  their inherent sovereignty and liberty,  and further to steal via  
fraudulent deception the gold and other treasure from the treasury of any remaining bastions of liberty; to obtain resources - such  
as a world dominating military force - that is beyond the ability of the perpetrators of the fraud to obtain by honest means.

44 Fraudulently represented to be “loans” to the “borrower” who is the actual funder of the loan. A careful examination of the  
contract will show that it is not a loan but a “line of credit”. As such, no lawful consideration was loaned by the bank to the  
borrower.  If the contract were examined in a court of law, and the question “should the funder of the account be repaid” be asked 
and the the books of the bank were opened as evidence, it would be discovered that there is a deposit account in the name of the 
borrower than is funded by the promissory note of the borrower. This note was stamped by the bank – received for deposit –  
which is fraudulent conversion. The lawful result is – a contract void ab initio. This is as true at the national and international 
level with “loans” being provided by the banks to countries as well as at the level of individual loans – mortgage contracts, lines  
of credit and credit cards. 
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entire process is theft by fraudulent deception45 and duress46.

First by chartering a fraud, then by inducing the State to “borrow” funds at compound interest 
to  create  obligations  it  can  never  repay47,  next  by  monetizing  those  fraudulent  debt 
instruments and printing notes against it and inducing the commercial banks to “lend” to the 
retail banks and mortgage companies who further induce the retail clients to “borrow”, that is, 
write promissory notes that are then circulated as checking account liabilities payable in the 
printed notes above; the whole system would be found to be void ab initio under the law by any 
honest judge48 and jury that knows the distinction between what is law and what is but an act 
of ultra vires.

Effects of legal plunder -The corruption of the world economy
Money is the life-blood of our global society – when it is infected by fraud the effects are very  
similar to cancer of the blood cancer. When you start with fraudulent money in circulation, 
everything is corrupted in society. Some examples: 

The stock market

As promissory note money balloons  into circulation (money backed by fraud and theft),  it 
chases stocks (private issue money backed by current and future production). This drives P/E 
(Price to Earnings) ratio to unsustainable levels. This happened in the boom of the 1920s, the 
boom  of  the  1960s  and  more  recently  in  the  technology  boom  of  the  1990s.  During  the 
technology boom of the 1990s technology stocks such as Microsoft did not pay any dividends 
yet had extremely high valuations – a P/E of infinity. In effect, stock markets turn into money 
markets. This means that, in a world without a sound stock market in real-money, there is no 
way to price risk and to efficiently weed out the poor strategies for wealth creation from the  
good ones. The lack of a sound money as the unit of account in the stock market leaves it  
vulnerable to an engineered collapse – which is precisely what is under way.

Venture capital

Venture capital is corrupted as Venture Capitalists figure out that selling pipe dreams in the 

45 Deception, usage: Deception usually refers to the act, and deceit to the  habit of the mind; hence we speak of a person as  skilled 
in deception and addicted to deceit. The  practice of deceit springs altogether from design, and that of the worst kind; but a  
deception does not always imply aim and intention. It may be undesigned or accidental. An imposition is an act of deception  
practised upon some one to his annoyance or injury; a fraud implies the use of stratagem, with a view to some unlawful gain or 
advantage. [1913 Webster]

46 Duress: An actual or a threatened violence or restraint of a man's person, contrary to law, to compel him to enter into a contract,  
or to discharge one. 1 Fairf. 325. Duress is present because the fearsome machinery of the State is what provides that contract any 
value whatsoever.

47 If you lend your money to the local community sponge, you would be the laughing stock of the town when you insist on  
repayment. You would hold bad debt. By definition, all current national governments are parasites - they consume more than they 
produce - in other words the individuals that run the national government are simply the aggregate of all sponges who imagine  
themselves to be in "national service". The government was fraudulently induced to borrow and the instruments are, in any 
system that is lawful - voidable. The only way such a government can repay is by involuntary confiscation of property, another  
form of legal plunder, i.e., theft by taxation. This is theft to justify fraud.

48 In what is known as the Minnesota Credit River decision of 1969, Judge Martin V Mahoney  found the currently circulating  
Federal  Reserve Notes to be unconstitutional.  He was killed within six months of that still  standing judgement.  More  
information is available at http://www.rayservers.com/frn and http://www.rayservers.com/fraud.
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stock market (and to established current companies via Mergers & Acquisitions) is the quickest 
way to a corner a fortune in bank-liability money. These so-called capitalists never had any 
long term plans for the ventures they funded. This is the explanation behind the technology 
boom and bust. 

Company executives

Company executives get corrupted when they figure out that they can make more “money” 
selling their stocks and stock options by overstating their company earnings – so long as the 
company can pay its taxes – than by improving the earnings of the company by producing 
more. This creates Enron-like unsustainable 
corporations,  and  a  government  corrupted 
via  moral  hazard  due to the  unsustainable 
inflow of taxes.

Retirement plans

Retirement plans (such as 401K mutual fund 
based retirement plans) become a vehicle to 
channel  purchasing  power  from 
unsuspecting  “workers”  into  the  stock 
market to sustain the absurd P/E values of 
the unsustainable corporations that employ 
them. Diversification is of relatively no use 
as  stock  prices  across  the  economic 
spectrum are all fraudulently sustained.

Real Estate

Simple  common  people  are  fraudulently 
induced by the apparent low interest rates to 
sign  mortgage  contracts  that,  after 
fraudulent conversion, become the new USD 
bank liabilities that bid up the value of real 
estate and housing. The rising house prices 
creates a false belief amongst the people as 
to their growing wealth.   Even people who 
own their homes outright, but have a fixed 
income – such as retired people – are evicted 
by property tax hikes.

Payment systems

Payment  systems  –  epitomized  by  credit  cards  –  became so  popular  as  credit  cards  allow 
everyone to create money out of thin air. Both the buyer and the seller are extended credit  
during a credit card purchase. The banks then settle up the bundled assets behind the scenes.
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Manufacturing 

Manufacturing in the USA went into decline as the dilution of the money in circulation and the 
boom in the stock market made it easier to liquidate, get a new batch of “free money” in the 
stock market and set up factories in other countries than to struggle on inside the USA with its  
intentionally onerous, opaque and unconstitutional regulations.

Producers

Producers, now mainly in countries across the Pacific ocean from the USA – have sold goods,  
i.e., real wealth – in exchange for USD bank liabilities that are created and destroyed by the  
process of fraud. They have no durable store of purchasing power. They have been defrauded, 
and the Americans who now do not have any manufacturing cannot produce anything to win 
back those tokens, and these providers of humanity are unwelcome in America to travel there 
and spend their dollars on falling real estate and to invest in factories. With all the restrictions  
on the movement of people and bank-liability money, and the upcoming failure of masses of  
banks, the working capital of these producers is destined to be stolen.

Central Banks

The flood of new “capital” into other countries forces their central banks to intervene in a 
process called currency sterilization.  In effect,  currency sterilization creates a flood of new 
local currency “backed by foreign currency reserves”. This exports the monetary inflation that 
is made in the USA. These central banks are then left no choice but to purchase US Treasury 
bonds,  perpetuating  the  fraud  cycle  and  undermining  the  independence  of  these  foreign 
countries.  There  is  not  a  single  country  today  that  is  both  economically  and  politically 
independent.

Courts

Courts have morphed into administrative courts, some call it admiralty or military courts, that 
apply statutory regulations.  The Law of the Land  – Natural and Common Law  – has been  
replaced  by  the  Law  of  the  Sea,  where  the  privateers  can  steal  with  abandon  using  legal  
plunder and the courts enforce it. Within the United States, an investigation will show that 
there are no common law courts any more and all the courts are for profit corporations whose 
business is to enforce the statutes and to make a profit from the fines. 

Prisons

Prisons have turned into profit centres at public expense. Today it costs more to imprison an 
American than to give him a Harvard education. The USA has the highest rate of imprisonment 
in the world. In the USA, the writ of Habeas Corpus is officially denied, the official policy is  
guilty until proven innocent, indefinite imprisonment without charges is  official policy and 
torture is widespread.
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Education

Education49 is intentionally debased to render the population incapable of thinking critically 
about money. You can get a Doctorate, even in economics, and not know how the money in 
your checking account comes into creation.

History 

History is written with nary a mention of the financial forces at work that foment wars, finance  
revolutions50, and drive the people to slaughter each other chasing foolish political theories. 
When you read the History of Money and Banking in the United States51 and connect the events 
described in there with your knowledge of political history and the Dow-gold chart, a truer  
picture of the last century emerges. Another book worth reading is The Creature from Jekyll 
Island52.

The police and the military

The police and the military – those who are supposed to serve 
and protect their people – are now employed to enforce the so-
called  police  state.  The  passport  –  supposedly  an  item  that 
enables your freedom of movement – is being used to enforce 
the papieren bitte53 policies of Nazi Germany and this practice is 
now  routinely  enforced  worldwide.  The  concept  of  “work 
permits” is a direct application of the Nazi slogan arbiet macht  
frei in a global prison without walls enforced by the passport 
system. The identity state is needed not to protect the citizens 
from harm, but to ensure that the people have nowhere to run 
with their property, that their productivity is always harnessed 
by the state via taxes to pay the interest on the State's treasury 
bills, and to ensure that the people can never be safe from legal 
plunder and death in made up wars.

Notice of Claim of Right to Return to the Rule of The Law
The Global  Settlement Foundation makes a claim of  right to return to the rule of  The Law 
where the maxim –  You shall not harm or cause loss to another is the essence of the Law  will be 
applied to rebuild  a civilized, wealthy society, and to end legal plunder.

What is a Claim of Right?

A Claim of Right was used by The Scottish Convention of the Estates in 1689 to enumerate what  
they saw as the contemporary requirements of  Scottish constitutional  law.  It  also declared 
that, because of the actions of the King were in violation of these laws, King James had forfeited 

49 See The Underground History of American Education  http://www.johntaylorgatto.com/underground/toc1.htm 
50 For example, Karl Marx was funded by __ and Jacob Schiff of Wall Street funded the Bolshevik Revolution.
51 http://mises.org/boooks/historyofmoney.pdf   
52 http://www.amazon.com/Creature-Jekyll-Island-Federal-Reserve/dp/0912986212   
53 “Papers please”
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the Scottish throne. Here is the precedent (Old English spelling in quoted text):

From http://en.wikisource.org/wiki/Claim_of_Right 

Declaration of the Scottish Convention of the Estates 
Whereas King James the Seventh being a professed papist did assume the regal power, and acted as King  
without ever taking the oath required by law,  whereby the King,  at  his  access to  the government  is  
obliged to swear, to maintain the Protestant religion, and to rule the people according to the laudable 
laws; and did by the advice of wicked and evil counsellors, invade the fundamental constitution of this 
Kingdom and altered it from a legal limited monarchy, to an arbitrary despotic power; and in a public 
proclamation, asserted an absolute power, to cass, annul, and disable all the laws, particularly arraigning  
the  laws  establishing  the  Protestant  religion  and  did  exercise  that  power  to  the  subversion  of  the 
Protestant religion, and to the violation of the laws and liberties of the Kingdom: 

By erecting public schools and societies of the Jesuits and not only allowing mass to be publicly said, but  
also inverting Protestant chapels and churches to public mass houses contrary to the express laws against 
saying and hearing of mass; 

By allowing popish books to be printed, and dispersed by a gift to a popish printer, designing him "Printer  
to His Majesty's Household, College, and Chapel", contrary to the laws; 

By taking the children of Protestant noblemen and gentlemen, sending and keeping them abroad, to be 
bred as  papists,  making great  fonds  and donations  to  popish schools  and colleges  abroad,  bestowing 
pensions upon priests, and perverting Protestants from their religion, by offers of places, preferments, 
and pensions; 

By disarming Protestants while at the same time he employed papists in the places of greatest trust, civil  
and  military;  such  as  Chancellor,  Secretaries,  Privy  Counsellors,  and  Lords  of  Session,  thrusting  out 
Protestants to make room for papists, and entrusting the forts and magazines of the Kingdom in their 
hands; 

By imposing oaths contrary to law; 

By giving gifts and grants for exacting money, without consent of Parliament, or Convention of Estates; 

By levying or keeping on foot a standing army in time of peace without consent of Parliament which army  
did exact locality free and dry quarters; 

By employing the officers of the army as judges through the Kingdom and imposing them, where there 
were heritable  officers  and  jurisdictions  by whom many of  the  lieges  were put  to  death summarily,  
without legal trial, jury or record; 

By imposing exorbitant fines, to the value of the parties' estates, exacting extravagant bail, and disposing 
fines and forfeitures before any process or conviction; 

By imprisoning persons without expressing the reason, and delaying to put them to trial; 
 
By causing persue and forfeit several persons upon stretches of old and obsolete laws, upon frivolous and  
weak pretences, upon lame and defective probations, as particularly the late Earl of Argyll, to the scandal 
and reproach of the justice of the nation; 

By subverting the right of the royal burghs, the third Estate of Parliament, imposing upon them not only 
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magistrates, but also the whole town council and clerks, contrary to their liberties and express charters,  
without the pretence either of sentence, surrender or consent, so that the commissioners to Parliaments,  
being chosen by the magistrates and council, the King might in effect as well nominate that entire Estate 
of Parliament; and many of the said magistrates put in by him were avowed papists, and the burghs were  
forced to pay money for the letters imposing these illegal magistrates and councils upon them; 

By sending letters to the chief courts of justice, not only ordaining the judges to stop and desist sine die to  
determine causes, but also ordering and commanding them how to proceed in cases depending before 
them contrary to the express laws; and by changing the nature of the judges giftsad vitam aut culpam,  
and giving them commissions ad beneplacitam, to dispose them to compliance with arbitrary courses, and 
turning them out of their offices when they did not comply; 

By granting personal protections for civil debts contrary to law; 

All which are utterly and directly contrary to the known laws, statutes, and freedoms of this Realm. 

Therefore the Estates of the Kingdom of Scotland find and declare that King James the Seventh being a  
professed papist, did assume the regal power and acted as king, without ever taking the oath required by  
law, and hath by the advice of evil and wicked counsellors, invaded the fundamental constitution of the 
Kingdom, and altered it from a legal limited monarchy to an arbitrary despotic power, and hath exercised 
the same, to the subversion of the Protestant religion and the violation of the laws and liberties of the  
Kingdom, inverting all the ends of government, whereby he hath forfeited the right to the Crown, and the  
throne is vacant. 

And whereas His Royal Highness William then Prince of Orange, now King of England, whom it  hath 
pleased Almighty God to make the glorious instrument of delivering these Kingdoms from popery and  
arbitrary power, did, by the advice of several lords and gentlemen of this nation at London for the time  
call the Estates of this Kingdom to meet the fourteenth of March last, in order to such an establishment, as 
that  your religion,  laws, and liberties might not be again in danger of being subverted, and the said 
Estates now being assembled, in a full and free representative of this nation, taking to their most serious  
considerations, the best means for attaining the ends aforesaid do in the first place, as their ancestors in  
the  like cases  have usually  done for  the  vindicating and asserting their  ancient  rights  and  liberties,  
declare: 

That by the law of  this  Kingdom no papist  can be King or Queen of this  Realm, nor bear any office  
whatsoever therein; nor can any Protestant successor exercise the regal power, until he or she swear the  
Coronation Oath; 

That all proclamations asserting an absolute power to cass, annul, and disable laws, the erecting schools  
and colleges for Jesuits, the inverting Protestant chapels and churches to public mass houses, and the 
allowing mass to be said are contrary to law; 

That the allowing popish books to be printed and dispersed is contrary to law; 

That the taking the children of noblemen, gentlemen, and others, sending and keeping them abroad to be 
bred papists, the making fonds and dotations to popish schools and colleges, the bestowing pensions on 
priests, and the perverting Protestants from their religion by offers of places, preferments, and pensions 
are contrary to law; 

That the disarming of Protestants and employing papists in the places of greatest trust, both civil and  
military, the thrusting out of Protestants, to make room for papists, and the entrusting papists with the 
forts and magazines of the Kingdom are contrary to law; 

That the imposing oaths without authority of Parliament is contrary to law; 
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That the giving gifts or grants for raising of money without the consent of Parliament or Convention of  
Estates is contrary to law; 

That the employing the officers of the army as judges throughout the Kingdom, or imposing them where 
there were heritable offices and jurisdictions, and the putting the lieges to death summarily, and without  
legal trial, jury or record, are contrary to law; 

That the imposing of extraordinary fines, the exacting of exorbitant bail, and the disposing of fines and  
forfeitures before sentence are contrary to law; 

That the imprisoning persons without expressing the reason thereof and delaying to put them to trial is  
contrary to law; 

That the causing persue and forfeit persons upon stretches of old and obsolete laws upon frivolous and 
weak pretences, upon lame and defective probation, as particularly the late Earl of Argyll, are contrary to 
law; 
 
That the nominating and imposing the magistrates, councils, and clerks upon burghs, contrary to their 
liberties and express charters, is contrary to law; 

That the sending letters to the courts of justice, ordaining the judges to stop or desist from determining 
causes, or ordaining them how to proceed in causes depending before them, and the changing the nature 
of the judges gifts ad vitam aut culpam into commissions durante beneplacito are contrary to law; 

That the granting personal protections for civil debts is contrary to law; 

That the forcing the lieges to depone against themselves in capital crimes however the punishment is  
restricted is contrary to law; 

That the using torture without evidence, or in ordinary crimes is contrary to law; 

That the sending of an army in one hostile manner upon any part of the Kingdom, in a peaceable time, 
and exacting of locality and any manner of free quarters, is contrary to law; 

That  the charging of  the lieges  with lawborrows,  at  the King's  instance,  and the imposing of  bonds, 
without  the  authority  of  parliament,  and  the  suspending  advocates  from  their  employment  for  not 
compearing when such bonds were offered were contrary to law; 

That the putting of  garrisons in private  men's  houses  in time of  peace without their  consent or  the  
authority of Parliament is contrary to law; 

That the opinions of the Lords of Session in the two cases following were contrary to law, viz. (1.) That the  
concealing the demand of a supply for a forfeited person although not given is treason, (2.) That persons 
refusing to discover what are their private thoughts and judgements in relation to points or treason or  
other men's actions, are guilty of treason. 

That the fining husbands for their wives withdrawing from the church was contrary to law; 

That prelacy and the superiority of any office in the church above presbyters is, and hath been, a great  
and insupportable grievance and trouble to this nation, and contrary to the inclinations of the generality  
of  the  people  ever  since  the  Reformation  (they  having  reformed  from  popery  by  presbyters),  and 
therefore ought to be abolished; 
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That it is the right and privilege of the subjects to protest for remedy of law to the King and Parliament  
against sentences pronounced by the Lords of Session, providing the same do not stop execution of these 
sentences; 

That it is the right of the subjects to petition the King, and that all imprisonments and prosecutions for  
such petitioning are contrary to law; 

That  for  redress  of  all  grievances,  and for the amending,  strengthening,  and preserving of  the laws,  
Parliament ought to be frequently called and allowed to sit, and the freedom of speech and debate secured 
to the members. 

And they do claim, demand, and insist upon all and sundry the premises as their undoubted right and 
liberties, and that no declarations, doings, or proceedings, to the prejudice of the people in any of the said 
premises ought in any ways to be drawn hereafter in consequence or example, but that all forfeitures, 
fines,  loss  of  offices,  imprisonments,  banishments,  pursuits,  persecutions,  tortures,  and  rigorous 
executions be considered, and the parties laesed be redressed. 

To which demand of their rights and redressing of their grievances, they are particularly encouraged by 
his Majesty the King of England his declaration for the Kingdom of Scotland of the ___ day of October last,  
as being the only means for obtaining a full redress and remedy therein. 

Having  therefore  an  entire  confidence,  that  his  said  Majesty  the  King  of  England  will  perfect  the 
deliverance so far advanced by him and will still preserve them from the violation of their rights which  
they have here asserted, and from all other attempts upon their religion, laws, and liberties, 

The said Estates of the Kingdom of Scotland do resolve that William and Mary, King and Queen of England,  
France, and Ireland, be, and be declared, King and Queen of Scotland, to hold the crown and royal dignity 
of the Kingdom of Scotland to them the said King and Queen during their lives and the longest liver of  
them, and that the sole and full exercise of the regal power be only in and exercised by him the said King  
in the names of the said King and Queen, during their joint lives, and after their decease the said crown 
and royal dignity of the said Kingdom to be to the heirs of the body of the said Queen, which failing to the 
Princess Ann of Denmark and the heirs of her body, which also failing to the heirs of the body of the said  
William, King of England. 

And they do pray the said King and Queen of England to accept the same accordingly. 

And that the oath hereafter mentioned be taken by all Protestants of whom the oath of allegiance and any 
other  oaths  and  declarations  might  be  required  by  law,  instead  of  them,  and  that  the  said  oath  of  
allegiance and other oaths and declarations may be abrogated: 

I, A.B., do sincerely promise and swear, that I will be faithful and bear true allegiance to Their Majesties 
King William and Queen Mary, so help me God.

It is a time in history where many of the same claims are true today – the courts are corrupt 
and  are  not  common  law  courts  any  more,  governments  practice  detention  without  due 
process,  torture  and  scenes  of  horror  in  western  run  detention  facilities  are  common 
knowledge, forced confessions obtained by torture are used to justify these unlawful actions, 
the USA has been in a perpetual state of War, depleted uranium weapons are in use, false flag  
attacks are used to incite war, and extreme force is used against essentially defenceless people.

The available evidence also shows that news channels have turned into propaganda outlets 
with little real information on matters of importance, concentration camps are on the ready 
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inside the USA, and exotic weapons including biological, chemical and geophysical weapons are 
in use.

A contemporary writer, Richard Miles, has written the modern equivalent of this Claim of Right  
that concludes that the governments of all nations of the UNITED NATIONS have forfeit their  
right to govern the people of the world.

Claim of Right and the Foundation of the Global Isles

Published on the web by Richard Miles at http://globalisles.org

TO ESTABLISH AND PERFECT 

THIS LAWFUL 

CLAIM OF RIGHT

Whereas it has been established by the Affidavit of John Harris that Elizabeth the Queen is in bondage to Evil 
Persons who now hold Her Majesty captive to their  own Treasons;  Evil  Designs and Unlawful Purposes,  
contrary to Law;

Whereas a Claim of Right has been used in the past as with the Claim of Right of the Scottish Convention of 
the Estates;

Whereas, it  is  clear -

• From the destruction of the World Trade Center buildings I, II and VII and the shameful deceptions 
that pass for official explanations that are not in accordance with the known Laws of Physics;

• From abduction and torture and unlawful detention that is widely known to be practised;
• From the absence of Lawful Money in circulation anywhere on the planet;

• From the widespread and pervasive practice of fraudulent finance contrary to Law;
• From the evil practices of the State issued identity - "passports", restriction of the right to create or 

work, to buy and sell, to travel without hindrance about these Global Isles, surveillance, and other 
such practices contrary to Law;

• From the declared and undeclared war on the very people of the united States of America and the  
world who are treated as "enemy combatants";

• From false flag events that are used to foment war;
• From  the  use  of  weapons  of  mass  destruction,  including  biological,  nuclear,  depleted  uranium, 

electromagnetic and geophysical weapons on the common people;

• From the absence of Common Law courts in the English speaking countries;
• From the absence of  any challenge worldwide to  these injustices from the United Nations,  the 

Commonwealth or any Nation anywhere;

THAT the Rule of Law has been abrogated upon these Global Isles by the erstwhile Nations of the World and 
they have thereby forfeit their Mandate to govern the people;

THAT Acts  and  Statutes  enacted  by  erstwhile  representatives  of  the  people  to  maintain  order  via  the 
authority that flows from the barrel of a gun have no Lawful force;

THAT the Acts and Statutes that deprive the individual of their inherent rights to exist, move, create, and 
trade or dispose of their creations without causing harm or loss to any other individual or person and to 
thereby unfold their life, liberties and happiness are void ab initio and have no Lawful Force;

THAT "loan contracts" which really are promissory notes circulated as if they were legal lender currency by 
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the banks by fraudulent conversion are void ab initio and have no value;

THAT humanity faces Armageddon itself as these traitors to humanity and the Rule of The Law foment war 
to disguise their folly;

THAT the precedents and judgments of courts made under statutory authority with no lawful money in 
circulation have no Lawful Force;

FOR THE REASONS GIVEN, I the founder, make this lawful Claim of Right to -

Establish the FOUNDATION OF THESE GLOBAL ISLES  to:

Restore the Rule of The Law;

Collect, identify, collate, publish and thus eliminate the methods of legal plunder that infest society;

Protect the Inherent Lawful Rights and Powers of the Individuals who comprise "We, the People" of these  
Global Isles;

Serve as a repository of true Natural Law, justice and due process;

Elucidate the Inherent Natural Powers and Rights of the Individual;

Circulate Lawful Money and end debt slavery and Fraud;

Create the lawful processes that enable Individuals to claim and exercise their Inherent Natural Powers and 
Rights including their inherent powers, rights and claims to existence, creativity, expression, self-protection,  
property, voluntary lawful contract, silence, privacy, travel and residence, trade and commerce, religion and 
philosophy,  justice  and  trial  by  a  jury  of  peers,  to  assemble,  meet  and  confer;
Free those Entrapped by Evil Persons and and their Evil System such as, Her Majesty, Elizabeth the Queen;
Restore the Law of the Land - Natural and Common Law;

And to do those Acts that achieve the purpose of the Foundation within the Rule of The Law.

I, a decent individual declare that I am aware that my Being is grounded in Truth, and that I live, move and 
Become upon these Global Isles on the third planet from our lovely Sun. I  hereby consciously claim my 
inherent  right  to  exist,  create  and  dispose  of  my creations  without  causing  harm or  loss  to  any  other 
individual or person and so do hereby proceed to unfold my life, liberties and happiness.

I,  a decent individual,  by my inherent power and right given by Nature or Nature's God,  hereby create,  
establish and adopt the name RICHARD MILES for myself,  and claim all my inherent powers and rights;

I, a decent individual, RICHARD MILES, by my inherent power and right given by Nature or Nature's God, 
hereby create, establish and adopt the PGP key 7B0A 46DC CA6A 9A2E 26AB 2DF8 F527 C2F5 ? 9983 1405 for 
founder @ globalisles.org as my signature and mark on this Notice of Claim of Right.

I, a decent individual, RICHARD MILES, the Founder, by my inherent power and right given by Nature or  
Nature's  God,  hereby  found,  create,  name  and  constitute  the  Foundation  of  these  Global  Isles,  "the  
Foundation", and adopt the PGP key 51E6 A555 6FD9 C33B 83AB 3595 31C3 59B3 E38B 3743 for foundation @ 
globalisles.org as the seal and mark of the Foundation.

The FOUNDATION OF THESE GLOBAL ISLES thus serves PUBLIC NOTICE of CLAIM OF RIGHT on the UNITED  
KINGDOM, the UNITED STATES OF AMERICA, the UNITED NATIONS, and on all the Nations of the World.

Verily my fellow countrymen on these Global Isles shall be those that live by Natural and Common Law - to 
live, exist,  create and dispose of their creations without causing harm or loss to any other individual or 
person and thereby enjoy their life, liberties and happiness and build wealth and peace for themselves and 
their children. 

The full  force of  Natural  and Common Law shall  be  applicable  at  all  times in all  places and cannot be  
annulled by the declaration of emergency, war or other device by any State or entity.

PGP Signed on the 15th day of June, 2009
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by Richard Miles

FOUNDER AND PROTECTOR

THE FOUNDATION OF THESE GLOBAL ISLES

The silver currency to be issued by the Global Settlement Foundation is named the Silver Isle™ 
in honour of the writings of Richard Miles. Both the circulating currencies, the Global and the 
Isle will carry the Claim of Right for the bearer of the coin, which will ensure that lawful money 
goes into circulation worldwide – upon these Global Isles !

For the reasons given, please notice, dear reader, that the Global Settlement Foundation makes 
its own claim of right [see page 7] to return to the Law of the Land that is Natural and Common 
Law, with all rights reserved. 
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World market overview
As  practitioners  of  Austrian economics,  we have  looked at  the  fundamentals  of  the  world 
marketplace and our observations have stood the test of time. 

The Dow/Gold ratio – the best prognosticator of our time54

A 100 year overview55 is best summarized by the Dow Jones Industrial Average chart measured 
in ounces of gold. It shows clearly that the population has been scammed thrice. As you can see, 
the fall  in the gold price  during the 1980s  gold “price collapse”  is  barely  a change in the 
percentage drop of the dollar (yellow line).

The scamming of the people,  politely “the business cycle”

The explanation of the periodicity is simple – when banks inject liquidity56, they do so into the 
so-called57 stock market which causes it to rise. The economic effect is that purchasing power 

54 http://www.rayservers.com/blog/the-dow-gold-ratio---the-most-reliable-prognosticator-of-our-time   
55 See the essay at http://www.rayservers.com/why-gold for more information on the Dow-Gold ratio and an explanation of 

this chart including a historical perspective. The blue line on the chart is the Dow in ounces of gold (left y-axis)  and the 
yellow  like  is  the  percentage  value  of  the  dollar  in  circulation  compared  to  the  1792  Mint  Act,  what  is  called  “the  
Constitutional Dollar” on this chart.  Before the Federal Reserve system, a dollar was worth 1/20 th an ounce of gold. Today a 
dollar is worth less that 1/950th of an ounce. The central bankers have pocketed the lost purchasing power of the dollars. 

56 See Modern Money Mechanics published by the Federal Reserve as a booklet:
       http://www.rayservers.com/images/ModernMoneyMechanics.pdf
57 “So-called stock market” because stock markets become money markets when public money backed by taxation diluted by 
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from the accounts of savers and the working capital accounts of producers is transferred to 
those that issue stocks in the stock market. 

This corrupts the price-discovery mechanisms in society and it  becomes more profitable to 
market pie-in-the-sky projects than to actually produce goods. Entrepreneurs liquidate their 
projects, take the money and run. Clearly, in order to avoid a Zimbabwe style price inflation  
blow-off, the banks have to deflate until the Dow-gold ratio resets at around 1.0. Insiders who 
know the score,  can reap the harvest of the best private property available – as distressed 
people suffer bank-liability money supply inflation followed by rapid deflation. There is much 
confusion and ignorance about what a dollar really is.

Reading the Dow/Gold for 2010

the money multiplier effect of banks chases stocks which behave as private money backed by production of the companies  
that issue the stock.
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The last high on the Dow in ounces of gold was 44.79 on 25th  August 1999. The prior low was  
1.03 on 21st January 1980, post the 1971 “demonetization” of gold. Our target for the Dow in 
gold ounces is 1.0 or lower before there is any real chance of a recovery. In the last 3 years, the  
200 day moving average of the Dow in ounces of gold has been steadily declining at a rate of 1 
per  month.  It  is  currently  around  9.  If  this  rate  of  decline  is  sustained,  it  points  to  the 
dissolution of the current world financial order by the end of the 2009 to 2010 financial year of  
the US government, that is, September 2010. 

Financial World War
Today's  news  channels  are  little 
more  than  controlled  propaganda 
outlets.  A  financial  world  war  has 
raged,  occasionally  breaking  out 
into  hot  wars  we  hear  about  like 
WWII  and  the  recent  wars  in  the 
Middle East.  

An  engineered  financial  crisis58 is 
being used to edge the world  into 
chaos.  The financial  fraud59 of  the 
last  two  decades  has  reached  its 
logical property harvest phase. The 
financial powers foment war to hide 
the theft60.

The collapse of  banks

The  collapse  of  bank  stocks 
indicates  that  the  market  knows 
that  the  banks  will  soon  be  bust. 
This  is  a  route  to  remove 
promissory  bank-liabilities  from 
circulation.  Bank  failures  will  also 
result  in  the deliberate take down 
of entire economies.

The  USD  bank-liability  deflation 
guarantees  bankruptcies  that  range from  large  manufacturing companies  such as  General 
Motors to small home owners. This allows those who know the game to re-distribute the best  
property to themselves.

58 http://www.rayservers.com/blog/the-roots-of-the-current-global-crisis   
59 http://www.rayservers.com/blog/fraudulent-finance-for-dummies   
60 http://www.rayservers.com/blog/monopoly-money-and-the-art-of-fraud-theft-and-war   
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The upcoming failure of electronic bank liabilities
The multi-trillion-dollar-a-day forex marketplace trades “national currencies” - in truth what  
is traded are bank liabilities denominated in national currencies. The primary asset that backs 
the national currency, US Treasury Bills or Federal Reserve notes (dollar bills)  in the case of  
USD, are not directly involved in forex trading. What is traded on the forex market are the 
bank liabilities that have been issued against retail promissory notes created by fraudulent 
conversion and circulated as-if they were the national currencies themselves61. 

We believe that  the bundled  retail 
promissory  notes  known  as 
Collateralized  Debt  Obligations 
(CDO)  and  Mortgage  Backed 
Securities  (MBS)  that  trade  at  the 
exclusive  Depository  Trust  and 
Clearing  Corporation62 have 
essentially  lost  their  value  as  the 
dying  system  recognizes  the 
massive fraud within it.

As banks fail, the purchasing power 
vested in the old system seeks safe 
haven63.  Since  it  is  perceived  that 
the  US  Government  will  survive 
longer  than  the  banks,  the 
purchasing  power  represented  by 
bank-liability  dollars  chases  short 
term US Treasury Bills. 

Collapse of UST bill  yield

The  Federal  Reserve  and  the  US 
Treasury have issued fresh Treasury 
bills  to  satisfy  the  demand  for 
safety. 

This has resulted in over an order of 
magnitude  drop  in  the  yield  on  short  term  treasury  bills  and  the  amazing  growth  of  the 
monetary  base.  The  marketplace  does  not  trust  bank  accounts  as  a  short  term  store  of 
purchasing power.

61 Explanation of the fraudulent process is at http://www.rayservers.com/blog/fraudulent-finance-for-dummies 
62 The Depository Trust and Clearing Corporation is the worlds largest financial firm. Largely unknown to the common man,  

it clears over 1.88 Quadrillion (1,880,000 Billion) dollars worth of securities a year! http://www.dtcc.com/
63 See: http://www.rayservers.com/blog/inflation-and-deflation-all-at-the-same-time 
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The instant doubling of the Monetary Base

 All  the bank liabilities  necessary for  hyperinflation are already in place  –  should  they be 

available as printed cash. We believe that as things stand today, this rapid rise in the aggregate 
monetary base will not result in fresh retail bank liabilities or new  printed cash dollars being 
created – as yet. 

The Federal Reserve is required by statute to pledge collateral (Treasury bills, Gold or CDOs) to 
print Federal Reserve notes. This precludes a print-to-save-the-banks event. It is our belief that 
there are powerful forces within the Federal Reserve system that will prevent this route of  
hyperinflation. As of December 2009, only USD 883 billion in Federal Reserve notes have ever  
been circulated. Much of it has left the United States due to the drug war64, and strong demand 
for dollars  in cash form by those  that  try  and protect  their  savings  in  other  countries.  In 
contrast 771 billion Euros in legal tender are circulating, most of it in Europe.

The term deposit  facility at  the Federal Reserve
Federal Reserve Press Release 65

Release Date: December 28, 2009 
For immediate release 

64 See Monetary Effects of the Drug War at the bottom of:
http://www.rayservers.com/blog/monopoly-money-and-the-art-of-fraud-theft-and-war  
65 http://www.federalreserve.gov/newsevents/press/monetary/20091228a.htm   
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The Federal Reserve Board on Monday proposed amendments to Regulation D (Reserve Requirements of 
Depository Institutions) that would enable the establishment of a term deposit facility. 

Under  the  proposal,  the  Federal  Reserve  Banks  would  offer  interest-bearing  term  deposits  to  eligible  
institutions through an auction mechanism.  Term deposits would be one of several tools that the Federal 
Reserve could employ to drain reserves  to support the effective implementation of monetary policy. 

This proposal is one component of a process of prudent planning on the part of the Federal Reserve and has 
no implications for monetary policy decisions in the near term.

As  is  clear  from  the  emphasised  drain  reserves above,  they  plainly  state  the  purpose.  The 
monetary  policy  to  be  supported  is  the  extension  of  further  credit  to  the  United  States 
Government. The idea is that retail banks can place deposit money on deposit with the Federal 
Reserve in order to earn an interest. What follows is a line of thinking on the purpose of this  
facility.

What are the  deposit money assets that retail banks have that they can deposit at the Federal 
Reserve? Answer: retail promissory notes, i.e.,  “loans”, of their customers.

What happens when the retail promissory notes are on  loan to the Federal Reserve? Answer: 
The retail banks part with the control of these assets.

What would happen if the retail bank failed? Answer: The creditor to the Federal Reserve, the  
retail bank, would cease to exist, leaving the assets, namely the promissory notes and the title 
on all the property pledged by the people, concentrated in the hands of the Federal Reserve. 
Further, the failure of the retail banks would ensure that the people have no USD credits to 
continue to service their promissory note. 

Who could  the US Treasury pay directly  in  US Treasuries?  Answer:  The military-industrial 
complex.

We are sure that the line of thinking outlined above has consequences that are obvious to the 
prudent observer and suggests a time line that is unfolding in this historical epoch.
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The Collapse and its Effects

Collapse of world trade

The dramatic and visible effect of the credit crisis is clearly visible in the near free fall of the  
spot rate of hire for dry bulk freighters measured by the Baltic Dry Index which reflected a  
near shut down in the inter-bank letters of credit marketplace in the last three months of 
200866.  This, we believe, was an act of financial war.

The resulting idle shipping has not been reported on most mainstream propaganda outlets. Idle 
ships mean that the real economy in the USA that is dependent on these ships steaming in with  
cheap goods for sale is at a standstill. The unreported (in the mainstream media) collapse in the 
inter-bank letters of credit has left finished goods sitting on pallets and many, many thousands 
of Chinese factories have closed. The docks in Hong Kong and Singapore are idle.

The Mail Online 28th Sept 2009: Revealed: The ghost fleet of the recession anchored just east of Singapore67

66 See “Holding the World Population Ransom” at the top of:
http://www.rayservers.com/blog/inflation-and-deflation-all-at-the-same-time 
67 http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-  
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The biggest and most secretive gathering of ships in maritime history lies at anchor east of Singapore. Never 
before photographed, it is bigger than the U.S. and British navies combined but has no crew, no cargo and no  
destination  -  and is why your Christmas stocking may be on the light side this year .

The 'ghost fleet' near Singapore. The world's ship owners and government economists would prefer you not to see this symbol of the 
depths of the plague still crippling the world's economies.

World shipping is tracked by satellite service Vesseltracker

With the Dow-Gold chart showing no signs of a recovery, we have expected and still expect the 
failure of many large corporations such as General Motors. 

Singapore.html 

Version 3.01-public-release 55/63 Finality of Settlement Part I

http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.dailymail.co.uk/home/moslive/article-1212013/Revealed-The-ghost-fleet-recession-anchored-just-east-Singapore.html
http://www.global-settlement.org/


GLOBAL SETTLEMENT FOUNDATION

Global Settlement Corporation, Protector

www.global-settlement.org

The failure of large corporations

Usually considered to be part of the ruling elite, large public corporation have been hollowed 
out.  The  professional  management  of  these  companies  ranging  from  large  manufacturing 
concerns to mega banks on Wall Street are blind to the realities described in this report.

The dramatic knife edge plunge in S&P 500 earnings shown above gives evidence to the drying 
up of  bank liability dollars  for  the customers  of  these mega corporations.  A recent  report 
(December 2009) on the Price to Earnings (P/E) ratio of Bank of America shows it at 500. It is  
only a matter of time before such unrealistic numbers cannot be sustained.

A thought experiment on price discovery and price manipulation

Imagine four people around a monopoly board game, each with a 100 bucks although they do 
not know the total. The game starts and one of the players demands a 1000 bucks for a house.  
Can he sell the house for a 1000 bucks? Of course not. It is mathematically impossible. He would  
have to reduce his price until it is below the price that can be paid by the money held by the  
most successful player before a bid by that player becomes possible. In a fixed money system 
asset prices do not rise without limit.  The corollary is that dramatically rising or falling asset  
prices indicate a change in the quantity of the underlying unit of account. 

Clearly house prices are falling and large corporations' earnings are plunging. The fiction of 
stable share prices maintained by the plunge protection team cannot be sustainable. 

Further effects

As the pool of bank liabilities dries up, tax revenues fall and this impacts the viability of many 
States in the USA and many countries as well. Shortages of food and durable goods will occur as  
economies fail. We expect war amongst nation states and strife or civil war inside the USA.  
Evidence  is  available  on  the  internet  that  shows  that  the  USA  has  constructed  massive 
detention centres.

The  lack  of  finality  of  transaction  settlement  will  jeopardize  any  effort  at  creating  a  new 
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system where there is a unit of account that is not deliverable as a countable, measurable,  
objective substance. 

The other effect of the lack of lawful money is that there are no sovereign countries on this  
planet any more. National governments will be shocked to learn this. Further information can 
be provided in a private consultation.

We  encourage  nations,  corporations  and  private  individuals  to  embrace  lawful  voluntary 
contracts  denominated  in  deliverable  units  of  account.  Those  who  wish  to  protect  the 
purchasing power of their working capital and savings can choose to adopt the GSF System and 
turn their countries, corporations and people towards a peaceful and prosperous way of life.
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Saving The Nest Eggs
At  the  Global  Settlement  Foundation,  we 
have  long  anticipated  this  banking  crisis, 
and  have  prepared  to  put  in  place  an 
operational  real-money  economy  where 
privacy  and  security  from  wanton  asset 
seizure  are  design  features,  not  an 
afterthought. After all, if you had all the gold 
in  the  world  and  landed  in  a  midst  of  a 
prehistoric  tribe,  you  could  not  buy  a 
Japanese car, a Swiss watch, or a fine bottle 
of  Scotch,  or  for  that  matter,  any  of  the 
modern marks of wealth.

Finality  of  settlement  will  be  the principle 
design feature of the world-wide electronic 
marketplace.  Finance  will  be  reformed  through  cryptographically  neutral  stock  markets 
denominated in lawful money that will free the  people from debt slavery. All of this can come 
about in accordance with the Natural and Common Law – Universal Principles that are also 
affirmed by every religious tradition.

GSF System News 
The membership within the GSF System continues to grow and more companies are joining the 
growing band of companies that will prosper on a sound money system.

SWANsat
Imagine a Super Wide Area Network that covers the globe from pole to pole. That’s SWANsat™.  
SWANsat  holds  the  necessary  ITU  frequency  spectrum  license  allocations  as  well  as  the 
geostationary orbital  slots.  SWANsat will  bring cheap voice and data communication to all  
corners of the globe. SWANsat is a founding member of the Global Settlement Foundation.

The African Union was formed in 1999 by the Sirte Declaration to accelerate the integration of  
the continent to enable it to play its rightful role in the global economy.
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SWANsat recently invited the African Union 
to utilize its substantial network of contacts 
within  the  international  Sovereign  Wealth 
Fund (SWF) community to arrange a private, 
high-level  executive  briefing  attended  by 
senior African Union Commission personnel, 
by SWANsat executives, and by selected SWF 
managers who are doing business anywhere 
within the African Union.

In  return  for  the  African  Union  arranging 
that  meeting  and  assisting  SWANsat  to 
obtain the 12 billion AUrics (USD $36 billion) 
needed to fund its constellation of 14 high-
powered  telecommunications  spacecraft, 
SWANsat has offered to provide a minimum 
post-debt  pay  off  return  to  the  African 
Union  in  the  amount  of  USD$1  billion  per 
month  (currently  AUR  333  million)  from 
SWANsat  revenues  gained  from  its 
operations in G7 nations.

SWANsat  has  also  offered  to  pay  these 
revenue  sharing  funds  in  gold  and  silver, 
conditioned on  the African Union  working 
with  the  Global  Settlement  Foundation  to 
craft the new real-money AUric System for 
the African Union. 

SWANsat and the GSF have presented a draft 
Note  Verbale  and  Memorandum  of 
Understanding  to  the  African  Union.  The 
draft  Note  Verbale  provides  for  the 
recognition  of  the  GSF  System  and  covers 
issuance of the AUric and the operation of 
the GSF system within the African Union as 
well  as  the  landing  rights  and  necessary 
arrangements  for  the  SWANsat  system  to 
operate legally.

Each  AUric™  will  represent  a  countable, 
deliverable, and measurable unit of account 
consisting of 0.1 gram by mass deliverable in 
99.99% fine gold kilo bars, high value coins 
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designed for circulation, and low value coins and notes. 

All circulating physical Globals will contain 
at least 70% of the face value amount of gold 
with the balance stored in the GSF vaults. 

Counterfeits will be impossible without the 
advanced  security  features  and  the  gold 
content – an elegant, easily verified solution.

The  400  AUric  designs  will  feature  the 
symbols  drawn  from  the  countries  of  the 
African Union. The image on the right shows 
the  proposed  design  for  the  Republic  of 
Uganda.

NEPAD Council
The  NEPAD  Council  is  a  non-political  and 
independent Non-Profit founded by African 
professionals  and experts  with a pledge to 
support  the  New  Partnership  for  Africa's 
Development (NEPAD) to achieve its mission. 
As  a  supporting  partner,  NEPAD  Council's 
mission  is  to  mobilise  and  energise  global 
action,  marshal  resources  and expertise  so 
as to provide impetus to NEPAD's objectives. 
The council  matches NEPAD's commitment 
with its own agenda to promote creativity in 
Africa,  boost  expertise  and  capacity, 
encourage democracy and good governance, 
and  provide  more  effective  development 
expertise . 

The  NEPAD  Council  has  a  Joint  Interest 
Agreement with SWANsat & GSF.

Voxinet
Voxinet  provides  Voice  over  IP  (VoIP) 
infrastructure  for  retail  providers.  With 
direct peering arrangements from London to 
Frankfurt, Los Angeles, New Jersey, Sydney, 
Hong  Kong  and  Singapore,  Voxinet  IP 
services  provide  businesses  worldwide 
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access to the highest quality of service and the latest VoIP switching fabric available anywhere.  
Voxinet  licenses  its  capacity  to  retail  providers  and  corporate  customers.  Rayservers  and 
Voxinet have partnered to bring secure VoIP to corporations, governments, business and end 
users. Voxinet is a member of the GSF.

Rayservers
Rayservers  GmbH,  “Rayservers”,  is  a 
financial and technology services company. 
Rayservers will develop the technology that 
will power the GSF System. Rayservers is a 
duly appointed prime dealer in  Globals and 
AUrics  in  the  GSF  System.  Rayservers  also 
serves as a director in the SWANsat venture. 
Rayservers is a founding member of the GSF.

In  addition,  Rayservers  develops  the  technical  infrastructure  for  secure  voice  and  data 
communication and provides services in the hosting, Voice over IP (VoIP), forex trading, secure 
laptops and trading systems markets. 

The  Rayservers™  brand  name  is  associated  with  financial  and  technical  security  and  has 
enjoyed a high reputation in the worldwide marketplace since its inception in 2000.

As the prime-dealer in Globals,  Rayservers  will raise its working capital for the minting of 
Globals and AUrics via private USD and gold bonds that total over 100 million USD and 100 
million Globals. Rayservers manages the secure communication infrastructure for the Global 
Settlement Foundation. You may securely contact68 Rayservers for more information on the 
GSF.  

Swiss Bullion Infrastructure

Rayservers is works with top private firms in Switzerland to bring together the people and 
companies necessary to refine, mint, vault, transport and circulate gold. The Global Standard 
will awaken worldwide and Common Law will breathe once again.

Gold Global bearer bonds and unit  trust 69

Qualified  investors  can  request  and  obtain 
the  GSF  Prime  Dealer  Private  Placement 
Memorandum.

68 Please visit http://www.rayservers.com/contact
69 This is for information purposes only and is not a solicitation for investment. Not available to natural or legal persons from  

high tax jurisdictions such as USA and Europe. Contact your offshore tax specialist.
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Bearer bonds and unit trust

• Interest  bearing electronically  tradeable  bearer bonds denominated in Globals,  USD, 
CHF and EUR.

• Dividend paying Gold Global Unit Trust
• Gold Globals and AUrics.
• Silver Isles and AGrics.

Tier 2 Dealers wanted
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Further material  on the finality of settlement

Join the GSF and explore 

Part  II  –  Memorandum of  Law

Part  II I  –  The Global  Mint

Part  IV –  Re-introducing f inal ity of  sett lement

Events are moving quickly worldwide. The American Republics are awakening  70    -  grand juries are being  
convened across the republics of America. The corporate fraud is being challenged in court in the  Rod 
Class & Dave Buess  71   case. The  SWANsat Magna Carta  72   for the information age has been served upon  
world leaders.

Our  Swiss  infrastructure  is  ready,  the  Global  Mint73 is  open  for  business  and  we are  releasing  this  
document on our website ahead of schedule. 

It is time to take the steps to avert WWIII.

Worldwide military, and Heads of State please take notice – we know of how you are pitted against each  
other, of the weapons in use, of the plans for false flag attacks, of the stolen and secreted gold, and of the  
use of legal plunder and blackmail to make men fight. We at the GSF – unarmed – are not afraid. We are  
coming to rescue you from becoming gladiators at the pleasure of your Roman masters.

70 http://www.rayservers.com/blog/redeclaration-of-the-american-republic   
71 http://www.rayservers.com/blog/rodney-class-vs-us   
72 http://www.global-settlement.org/archive/SWANsat-Magna-carta.pdf   
73 The Global Mint is a service of the GSF System where the production of bars is contracted to qualified vendors who are 

currently LBMA certified major refiners and mints and produce bars of repute with widely accepted hallmarks.
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